ok : FR N TEER AR X 55 MRS 302
HRER4RAD : 450018

FHi% :0371-65610069
f£H:0371-65613068

PU3LE : www.czce.com.cn

E-mail:czce@czce.com.cn

z AB 1l 7 G 32 53 P

M{EdAtT
RBF it

—O-RF=H



ok : FR N TR AR X 55 MRS 302
BB 4%F5: 450018

FHi% :0371-65610069
f£H:0371-65613068

PU3LE : www.czce.com.cn

E-mail:czce@czce.com.cn

*B I SR 32 PR

Zhengzhou Commodity Exchange




E i CONTENTS

R E AR

2 01
(—) TR -----nmmmmemmmmmem e 01
R 01
(Z) BRI -mmmmemmmmememmemememmem oo 03
D T 04
() B0 REERAAMER R e 04
(B) BN RBEFIAFRREIE 05
(75) BRI TRARRI P LG ---mmmmmemommemees 15
(£) BB CRERUER -—-—--—nmmmmmomemmommoommeee 15

e 17
(—) RIARAFAAEB S —--mmmmmmmmmmmmmmes 17
(Z) ERBEFIER S K R-—-mmmmmmmmmommeee 22
(Z) BEOMIEAERIEHAE] - -memmmmmmmmmeev 28



*%‘Hﬁ Hﬂﬂgﬁﬂiﬁﬂb\ . WBEPEXKEHEBINE - 44

IR 1 T 44
— . ABTEHRE . BN oo 29 () BRAESHUE -ommmommmmmmmmmoomm oo 45
(—) BTEHAB AL ~—mmmmmmmmmmmmmmmommeeeeeo o 29 SRR .
T — 30
R Y - S 33 Hermos
PRANINESSE BT RERRE
(—) BEBERECENOERELS, BNIEME
/&@% Meﬁmzt ““““““““““““““““ 33 I 22 47
=) IR BEVEMEIE e e e e 33
RO IR T L T — 47
(=) BEBERECENS - 33 (=) KT A oo 48
G e e oY — 34 (;);fmmjg o ,
R T TS S 34 ) @f% ___________________________ -
G Tt ot T S 35 (E)T%mmm_f? __________________ .
RSP N 37 s
e . AL 61
I T — 63
R Pt -3 40
T&) o T REEEMRAE -~ mmmmmmmm e 72
) 40
L h O = — 72
. 5 T — 75
= = pEEE O EEEETE
(1) SRR e mmmememememememememememememememeee I (=) BEEFRIRZEI 76
ER T S — 42
GV 42
YT 43



REREEMMR | F—F
F—F HelEEM

—. BEmiifie

(—) BN

R, SENEE LAY RS EDEAEY, BT
HEEAREL T— N SBHNET, MHRE, HEEEKER
. BN —REE, XEEEARTKHREEMER, B
HRBONBTE, SIENRE, RENFBEE SN TR,

ISR LR TBHRIN S —, SRS ENE
BER, BAETE. DE. £E. BFf. SEIEHE . BR.
IEMEABIE, BENSEERLARE. STREKTR
HEERE, BAATIEILEERERRETEK,

() miEmmEE

BERSHNER  AINTE, HEEFREEREN
RIFOME, HRESEE MIAIRBEZE, B8 0BELR
NEME, RHERTWEEEL, BEFOBTEOZEE, £
BRI TRIRIRR, BN RERAIEERS, BEEm
THSRIBISINEI; BIRHLIEHIT RS0 A
BIRIBEFREIE, MIHORERRAES, EXRAEER

01



ISR BT

1, FHEENREK,; ERH TN IHRORBRESER, T
RERS, EXREAEE—ENRh ., BRRERAGRELRL
HRIEER,

R ELIE] IN T2 BRI THIEI = m ARt . 134 (FB4F)
DRRBERAE, RARES, JUBHSNIEREREMN R
AR, WRRASINFENTE, dRATER. SR, HFHEKT
HRE, REEHaEIE,

AR E D ERAEMRIFIR N YR, DI AN AR mAIARA o
RREZMIARAEYR, CuURETWHASH. BHEE
BEH. BEMER, & OZRTHIMEN, ERNSF=0E
TTE, AR TEER.

B HRAIERT TR

B8R, TVA

FERF
ke oyEE. IERE
EFF
B, hiR. BEKT
2

02

REREEMMR | F—F

() BENERKEH

1. £ EHA
TBIEERRIEY), NERIKGE A EE 6 NE ., HEKA
A AR NN BH, |mE. S5, wRE. R,
=] WAL 194 e

amanas

Ll by

...........
................ R smm,

0
NSO R

w0
an
‘‘‘‘‘‘‘‘‘‘‘‘‘ e s

EAXR: NES

2. IR AE R UER Y i8]

BENBE, —&E4BHHPE. 10 BHUER, 23KEAMD
W BB LR EEEAR, MEMNBGRNEBERMERE., —&
JEFIRBBIEEFEE 4 BHBIEME, 711 BHUGK, BE¥ER
AR EFPERBCR B B8 UL BRHER S F o, —RTE
10-2 BipfbiE, 4-8 BUTR,

3. EEE

W N R IR R E N — SRRV BY 1B B PR AR
—MEMEE., BEKIENEE, BEEE, PENRIEEE

03



ISR BT

MNEFIRBTHEXRF BB 3 H, ZENREFENIFBR 1
HEXF78 31 H, DENREFENSF 1081 HERF9
B 30H.

IR BRYELA, R, G, i, HROMT A
HTH%
HRAE 72
-GS
[ ?ﬁ#@i@ﬁzw;\ a
- QR
& lhite () Hi 3R )
EE» CGCGCEKEENED
- Wil (EaifpERD)
7%
B B8 — G

VAN
Z REe
ES

e

X iiEis
XS
EETD - QR

1%

&
H
T

f HA5RE]

- CGIEED

FZAEHR

bf
3t

REREEMMR | F—F

(f) HENREEFNA

R RERRERERLNESNE. ERAMELR TR
EFERFEMELN, 2HENERRILREFVENMEE.
HiESERME R A RFEMATEE,

1. FREAERIREIE X

BN EABREARESHAERSRN (44
i) N8, RRESRENRANTE, WREHRE. HEH
TREHHENEREIEBINES], BT EWAFEREYMAE
Ex, 5B ElERE EENAGXR, RREREBNIEN],
AR NIRRT, ASEEMIRNH M. S8R0
R,

2. 1R AR RENERTE

NEBERERREFEREM eV TR, T4
R (LIS EIRARIE) RERRAEED ., FRMEA
RERMEAITEIE.

EREIEMEERY, BEAERDEER B IREIEN
LHT8, S FaNmEREIRENRE, BEITREX
WESHRICHIT RIS, BT RBRBHIAEEMNENE
B, RCBINIERIHIE 2RHIAITH, EEEE:

(1) ExRfEER,
(2) FMNBERZ (LUTEVASEAT) TR es

05



ISR BT

BIHRIE;

(3) =518 BN EANEEIRIL .

3. BRI RIS HI BRI

1998 F 11 B 28 H, ESRAM (KT RUABERIBIASI
BERURE) , 2001 F 7 B 26 HESRE 43 RESWEI T (18
HREWEEEEE), U5 8 A 3 HESRSE 314 SS AT,
PADEB AL T AR EIE, 2003 £8 TIESBER
BIEE, BIEBIEREBNAA, RERMEHRE, BRHAZTEN,
ESR#E T HANZEIFEN (BERERNAHKER
=) . 2004 IREFEFRALEAFNE TR, 2005 13 {EFER
BTG

(FRIERERATINERR) NEERNED AN\ B

(1) ENTHFLITAERLE, Bemi Tl BT,
ETIREREARR, SR BEROEM E, RN
THBRERFRMZEIE, B880KNINERIARS;

(2) FRAMWRERIGHTNEIRF N, KAEMR EH
HABERERLNY (HV) RIEHERE, BeAHRBHRE
PRI ;

(3) HIENEBUARIARTERENE,

(4) XEERBERE8E, ERBIisaaER 227 AT,
G RIS, B, MREEBEIMIE,

06

REREEMMR | F—F

(5) MLEAESR.

(6) ST EBWEERRE, FRINA—TLERERIHE
ARG, ENSERESHIRBIRNEBERE, HENHES
FILRESABIENED, BleEETREEAERRS,
SHZEBENTRE. . ErRBSEXEE, BRTRE
RIS, K. REH SRS EEr R BRIE.

(7) BRASTEE WO, MERRENISE, £l EET
FERURESHRTIR T, Xt O TR TS,
RS S B U OrERE,

(8) BEANLRRERA, RBAHINEE, BEATR
b S PR BT T
4. AR I FREIRAERIA X

BEALRBEFRFERY . SRR,

(1) BFEHRS

SEFER. LIRE. KE. DREE. REFESE.
2L H AR R K B BT R MR TR

HeR: KEEEFEEENSNER. R, KE
PG BRRIORER, RefARSTER, 253,
BETARXR, HORKAUKEEERE (+h) BE, ROIRIES
S12RE (RA) R, 900 4 KB 13AER, B85350
FRER.

07



ISR BT
® PERRS
3| %7
B8 | seevsis | e | spe
145 11 12 13 14
2R 21 22 23 24
3R 31 32 33
44 M
5% 51

FHEeR. RN, 55 80% R LKaeR, R
EBEIUX S EARLS, BRBEABIY 21, FRIABIE 31, M85,
B8 LA, ARSI BESILMER.

FRAEBR (70 %]

08

REREEMMR | F—F

KE: BEAEORKENRERENEATEEEXN, B
KOA4EEEEEESNRENRRE, EaRTETSHSR
fn, MBRENAHN A TRIBEEXROT AP, QIR $E
BLIZXK (mm) ABLLETNE, AEMEOKER 25 BXEE
REBRY, BEXA—NER, KRDASMKER, Hbh 282
KEIETRER

DefEE: ENRSE, RAERENMRENGS R, O
TENTHMBAERNERRN—MREIER, EEFIA4ENEE,
B, AE. RRME, BlE. RE. REF., IREEES, &
RIAFERNRERS , AR, R ZAFUEPIANVE LT, 458,
RESREEEP, BENAEED. HAER, TEERS
B IERE. BIFHIREMEE, EANERS. A RBETCEN
37 ~ 42, miREdr, CRBUESBEN 34 RLATHM 50 RLAL,
mREE. B BARER,

K i REE I Ho Y

SR e e
AL A 37 ~ 42
B B1 35~ 36
B2 43 ~ 49
1 34 KL

C4
H ) 50 RULL

KRR E . RESRAERNABRIAENIIERZ—,

09




ISR BT

RIEAEARAAEA (Tex) BREAZHIANS], BREFW /&
SefT ON/dtex, SHERETRILRERS, MONRERT. B,
AHPOWRICRENS, FEEHONTIRFEAZIR, &

=]

B0, HmES, MOBRERE. 2o S3 uinER.

= W B LR A RS

ek = (e BTERERRE (CN/tex)
L ST >310

IR S2 290 ~ 309

% S3 260 ~ 289

%= 54 240 ~ 259
BE S5 < 240

O BrRIERER 3.2mm BIE, HVI BOERBIEARE (HVICC) ROFEKF

KEEXE: REZNBERESER, BURMEA4HKE
DTN EFTHIRE, NDEHET . HLBBRREEEH,
BN L eEEETN, MARRKEETEREAERN
BENSEMRMORD R 5 M, Dal2RE. B, PF. |, B8,
Hoh U3 AFRER.

® KEET BSOS

VAN (v=s KEESTERRE (%)
B U1 >86.0

5] U2 830 ~ 859
& U3 80.0 ~ 829

10

REREEMMR | F—F

{7 U4 770 ~ 799
RI% us <770

HIkE: LIREXREGA WERKLORE, HER
HREINTE, ARSI AERE R aRE , 2,
MR EERIEEAIN TR P ERH DA EH LR,
HIRENYF. B Z2=M, 95l P, P2, P3FER.

# AL TR SR A
HIRENH | S INIFES

o7 Pl FEE, WERER. 1595,
FENERER

b P FEFE, RERYS,
THUTEE R

- P3 FENVE, BRI,
TRUGREERS

REA%E: REBABLPINRELESRREEEY
IWEIERBLFERCLTLE, MW FHF4E. ER. £, R, BRE.
BriE, 1% (B, k) T, RHFESAME, —2HR
FEQEMBFHEMDR, —2BCHFYHE, RUHFLETEZWEIN
DRBUNBETFRAM. R, EARSXHROORE, M
AEREMEA4ASERENFRPIELNFEFRNEESHK
EHFREBENL, B/ (g/t) Fx.

11



ISR BT

xRS 4 S BRI RS

PaKE! (= AR RIEAHESE (g/t)
7 N 0.00

1% L <0.30

p M 030 ~ 0.70

= H >0.70

(2) EBRS
METSRE, MR, NOEBNATERRBIREF
HETE.
BRENEENSE: EERRBLLTNERNEENNE
2, SERIEMLASNER, $E-£E - UE (A0SR
%% EHREETHNSERE S TREBNEEYT
BRENEAY, DL - BAEEE - THLER) THESE
8 100%, BERFETTRENIER. BIRERREAEE
MEE. MIER. PREH, S5HPRRE. HHTE. 5
PHEBEE, TEMIEALSEN TRAHDERRAZN.
IHATEEISEN 85%, HHEMEEEREN 100%,
 SREEEERLRAD, SE0MHT. &
0, 35, PHERS AR R RSN ERNEAE,
ERTENLEBNATERNERINNE, B0, BEDREN
LOEBEMEHEISER. SORRE. HHREANLNE
RS, MINERRRNE, BITEAREN 25%,

AN
IR

REREEMMR | F—F

REESAS KRHERETEEATEFNESRS,

Mazk, AAEUHBANER. EENSERARES RN
ERIANER. ATER (BHRAE) NEBRATESRAE
EeEIER,

HEE =38 x (100% - FREEFRRZER) / (100% - 184EhR
HEEZER)

NEES = HFE x (100%+ 1BHEAELER) / (100%+ 1%
TELPREFASR )

B HAER A A I T T

RIZRASTEE 5 B1-52%

_ Y

G =+ (RER 43

K E(mm) RipEE

\
X
e
aif
i

WrZL L5 E (cN/tex)
SR i

KEEFE
I IR=

- QGRS
ARMEE (KE)

29 €& &

1
HERREN25%

D

SRE%

B = PR E910.0%

13



ISR BT

5. iR REIRR

BB NI, BoLUERES %, MARNEE
VB EREIRR:

BERAS: ZRABFASITHR

KERNRS: B52KERNZK, A 25", ..., 32" A,

DREERLS: AL B. CEHBIA A, B. Chrm.

Bian:

B2 11288, BfiEEM—R. KEHR 28mm. S=EENB
RENBIE;

1818 1227C, RIERSSHR—R. KEH 27mm. SHREE
7 CREWSIE;

SN 28" 181, BHSEKE 28mm), MTELLLIRE 28cN/tex BIFRIE .

Hep, ER 31288 NFRERIBE, DRI EEREIR,

6. AL AUEAQIES
BENMERIEP 2B EHNREEIE, S AZESRIIEHB
BRI . MEBREER, FztiiRetimRERiL.
BmARIMEBEY—F, N&ERZAEHE., Bk
PEYBBLNEINHITRR, HEHREERDIE, 181EE
SRWIFB B,

14

REREEMMR | F—F

(73) BB EFM RS

e (%) EZRTHR, PERTHRERLEZERR.
RTREEZRTHR, LM LEE, BiRARHLr s,
T AR AEF I AT T

[l RRAE AR ™ R i A

R A KPR TR AR

sy QEDRD s G

2. BRI, oL P T, BFEEESR
SHNETT, REFRREFTFANEME,; PBEEERHR
REEY . LUE. REMBLR. REHIEKT, BIHLY. R
EETRBAEFNFNARR, THEERHRRRENH
ERBENRT,

(£) RENEHNEH

1. FRTERI e
WBE—RERELTVHRECER, BalEREORECERS

15



ISR BT

BERECTINIREIHIR., CEREEICIRER., B BX. 5.
MEBESE, FRIZMN, BIUEEERISRIINENL,

WAELEROEERMT, REERK, BRTREASE
—EHKD, AEEERT, THRREET 35°CH, Bt
RaREDTN, BIBERER, HMZWERLMPR, BEmR
MK, REBENRE, BEZKEBRTR,

2. 1B ERNIZR

MITENER, SBETENERRIIAER, LA ECHE
A=k, B B A TR sREE B 9 1400mm(L)x530mm(W)
x700mm (H) , EEHR 2710 AT / 6, ERBERESZEH 0]
BN, EFMSERS T2 BT ERE IS .

HRAE & Mgz

16

WBEREEMIIR | F—=
=. B ER
(—) RBEELEESE

1. RIRIBELEF

IR E AR — TERIENRE, BFF24 2500 5
0%, 7£ 2100-2700 S IE R 50 2R F BB A E NP E HE.
EE. BA. BEME, BAMNT, tEH, UE7 P MERNIE
HFrELY NIRRT 20 85%.

EBRAE R T )
30000
25000
20000
15000
10000

500.0

00

2001/02 m——
2002/03 m————
2003/04 m————
2004/05 m——
2005/06 m—————
2006/07 ——
2007/08

2008/09 m————
2009/10 n——————
2010/11

2011/12 n—s————————
2012/13 m————
2013/14 n————————
2014715
2015/16 n———
2016/17 n———
2017/18 —
2018/19 m————
2019/20 n————
2020/21

2021/22 n—
2022/23 n———
2023/24 n————

HERIR: ZERWED (USDA)

17



RS ETF M0

B Bk B AR A ]

Ht 16%

FE 25%
TEH 3%

7(7F'JZ|I 3%

E%Hﬁiﬁ 5%

ENE 23%
EEH 14%

B 11%

HERR. EERWE (USDA)

2. REIBIEHZR

SEBEBERERI _THERENTRE, SEELN 2500 /5
0%, 7 2200-2800 5 A K 5 2K E BRI EEE N T E ENE.
BRI, #0Al. tHE, @/, B, UE71MERBEE
HENNLIBIHZREN 85%, XEARCEZEE, hESTIE
HRBRENTELTE, 2RISR RN EPHHEX,

SAREESIREFTRE. AQEN, HERESEEEMRIA,
BREZRTET e D AEFTANL R, B8 BRI IRE K
RABR., HLRREEHIESTERFETIMEBEE. NEEESE
BIWE, A" TF, HRBEBALESHLIEK, KB

18

REMEEMMIR | F—=

BIRIBIFELR TR, ERUEHNUBER, BESUILNMEESH
BRT, M ENR s RERERRNBE,

MR O7h)

3000.0

25000

2000.0

1500.0

1000.0

500.0

00
N D S 1D O M~V DH O 4 N I 1N O M~ OO 4 N O <
O oo o oo oo o A A 4 4 A 4 4 4 4 4 NN NN
}\\\\\\\\\\\\\\\\\\\\\\
0883885832092 583188
O O O O O O O O O O O O O O O O O O o o o o o
N AN AN AN AN AN AN AN AN AN AN NN AN AN NN NN NN NN

kR =ERIWES (USDA)

B 2Bk EEMEE R EN R
Hfth 15%
B 3% HE 32%

BE 6%

ﬂ'
IR 7% EIRE 21%
BEHIE 9%

#FEFIR: EERIWE (USDA)

19



RS ETF M0

3. 2HIBER S

PHMBUENRZEEROI_TEREDIRA, RESZEFY
#9850 HIE, 7£ 600-1100 SIEAKEL, 1BERZELNIREEE:
=219 30%.,

B REREIER SR (70)

12000
10000
8000
6000
4000

2000

=3

o
I
]
I
I
]
I
|
I
I
I
|
|
|
I
I
I
|
|
I
|
I
]

N M T N OM~D0VD OO A N M N O~ 000 O A NN m T
L4 Idddadaadaad
VTN N TN O~ O 4T N MO N O~ O 4 N M
OO0 O 00 o0 090 09O d-d ddddd 4 4 d 3NN
O O OO0 O OO0 OO0 0000000000 OO0 O O
AN AN AN AN AN AN AN AN AN NN AN NN AN NN NN NN

#HERR. EERE (USDA)

EREEREHOESHIN: FE. £0AL. @, L5
H, BEHE, ERSPMERBLHOENNLBRLCHEOLE
B 80%., Htr, PE—HEEHKEANBEHOE. RANHR
R OE, SN, HEeRNRRENEENOE, FE
ERERAE R, TRRLBEBRERSIEIOED, £
SRS PEERAZI,

21 LR, BB SR EETN, REEMS
IS HIEIR—Cotlook 831 (B4L: £ /&) Bt

20

REREEMMR | F—F

MEREMILER O AF BB AF IWWMEI R0, A SENN/ER
R BT BRE| TR AN

P xRk 3 SRR A 1 [ &

Hth 14%

ENE 3%

ENEEFAIL 6%,

EEHE 7%

FE 23%

LER 7% ENE 18%

W 16%

#PEFIR: EERWE (USDA)

SREZMRCHOENER. B, BT, HE, +
HH, DRASPMERBHELEOSELNLIBEEOREN 75%,
Hop, BRI SFEERTT, AEIMRIERZ PO ERSRIA,
HOREOHMESEEEAMES, HFEEBHUEEMNIRIREX
HREH OE, mENEEEM MRS B OE S AR H
BN HENEZR, mHmit, BNEREURENREEHOE.

21



RS ETF M0

ABR T EARAE 1

Hith 22%

=HE 33%
T 3%

5% 2%
+EE 2% }

ENEE 8%

BfE 21%

HAFII 9%

HERR: ZERIES (USDA)

(Z) BERmaEriiEmEsSs

1. EIRMRIEE

ERERO="S8X58: BN X (g, HR) .
i (WWZR. . odb, B, W, RE) - TmE (i
b ZEL OIFR . OIFE) o 20145, ERNHE XL
BICEMEANEEER, B T RREOMERNE, (BSHER
EREERIRERMN, Bt XZ2ENEMK WA EEER
=N, REPEERNRBETEEEBHERD ., 2ERLR
BRSNS XEFERKES,

BEIFERL 8N 2ERLT 28 0%, IERIPE

22

* % E ﬁ‘gﬁﬂiiﬂb\ | %_

MEEKFARRSH L REREST, ReEr IRZHHRL
HEARWHR S I LR IR TR R e 0 L

B [E = RMRAE 7 XM I A (e O )

7000 — BELAREX —T — KR
6000
5000
4000
3000
2000
1000

HERR: BERSEIE

B R ERE R ()

900.0 —FEEht —— 2ERETE —— FERTTE 100%
800.0 9%
7000 80%
6000 70%
5000 60%
50%
4000 0%
300 30%
2000 20%
100.0 10%
00 %
H S o % o

%@Z?E%?J? ER%ITS, DPIT%?EE% 5

23



ISR BT

BEEARAE S = A
RiE 2%

Hfth 2%

HaEt7s
64%

R
36%

HERR: PERLERN

2. BB IEIHZR

FEEPHEREEBNHAPEA S AARTEMEK, a0l
R, OI7R. UE. R, #dc. T, RBL O, EFER,
BRI X EEENREOBI. BBAA, Bl TRER
W REHEHNHLR RN E R E R RRIB K,

rRERET 2 CTm)
1200

1000
800
600
400
200

0

kR ZEERW

2001/02 m———
2002/03 m———
2003/04 ne————
2004/05 n————
2005/06 n—————
—2006/07
2011/12 ————
2012/13 ———————
2013/14 n———
2014/15 T ————
2015/16 S ——————
2016/17 E———
2017/18 e —————
2018/19 T ———
2019/20 E——————
2020/2] ——
2021/22 T———
2022/23 I

2007/08
2008/09
2009/10
2010/11

oH

B (USDA

24

REREEMMR | F—F

3. BB R 5

NIBERZEEZNFEBEE KRG WR. 175, JTBEER
BEHEX, SEMBEREES AR EIXE 300-500 1, E
BB KRG R KM h i S MBI, BRI
PROEZRERTTE 200 AIEAA, TIHHBRIELEEERETRN

D, MERYHBHNERIFERTT.

P s AR AL S A R B Pt A EoE (7 i)

- BB 88588 8

2010/11

2014/15 I
2015/16 I

2016/17 I

2017/18
2020/21
2021/22

2022/23 I

2018/19
2019/20

HRFKIR: PERILERN

4. t81eEn

KEEREHENE, HO8R)>, JREATt, BRRL
HOMERHNRKA, BEHEORBWHBREISN, EREOKIE
BER B ARTCH OB BRI Rt I B AR, #HOFR%
HEZRRMN: E£E. B BANT, MEEF, Hb, Bx
EfMERORCENRELS N RLHOSER 70% ~ 80%.,

25



R E A AR R LT i (7 ) ﬁ‘ﬁé%é&ﬂul%% (FREMIL, P2, Rfp. EIRF) HEETE
600 FrRES RO, SR IR EWARES HFENE, EREM
0 iﬁ%;i;ﬁ%%iﬁ@éﬁ&ﬂuiFﬁb, ST O EER S,
400
0 B SRR T UK
200 B %
100 I I I I I I I I HIEEIE: BRSEM (TTEB)
0 ~ ® o © o4 N M < 1 © ~ 0 o O A ~N ™ ——2018/19 —2019/20 ——2020/21 =——2021/22 ——2022/23
S s SseSSaTnecassag 70
SERSERRERIRRLRRRER & = Nt
HIESR: BXRE 5
40
B 2019/20 45~ 2022/23 4F i i [E] 3 K8 S 50 L 7 5
Hith 15% 20

10

0
098 108 118 12A 01 028 03F 043 058 063 07R 08H

[ AU A KT

B 27% 28 199
4
? BAL %

—2018/19 ———2019/20 =———2020/21 =—2021/22 —2022/23

HAFTE 3% 60
ENE 10% 50
40
KRR EXRE »
20
2. Pl EER E R RERI =R 0
A e FA =y P
E AR W aEEAR T W E D E(R, Frainmh A gE, Eob Obm 08 15 DA 08 08 B8 0E G5 0H 018 e
IBEMES T, KERENELNR, BETFEEEZEER; MR ARSREEN (TTEB)

26 27



RS ETF M0

SETFAAENN TR BB TR sER B =R REAIR
&, THREFMI. ERRERFPEE TRNEW, HUE
BRBOHImENENMINREREN. HFEE, BENMBKIER
&), hipF NESROE R AU, #EEMNADNES,
hipEE HIBE TR,

tRiETiE tR7EmT
FHEERENR, TP ei

nooks Il GRRE
mT E3

FERERE 8
500-700 51

(2) BENNMBERTENR
FREFEK

e -
RGeS
=) &=

ENMESEEN+EE EEM5
BERE

o (EELEEC] BRI
EEHE R

*BEFr (ZCE) #8785 (CF)
[ 555
HIEO AEHE 31288
g HERBEMNIEISECCIndex3128B
TSRS -
ERBEMNHEISECNCottonB
@ e

FREFEK
ENMNBRREA+EE HEHR

FrREFIFBERINEE, 52 REEFRARE,
SREN FUEE(T EEAHHO

PR

XiGEHERS

BN

28

R, BIREMMR | F25

PBERHAE., S

—. R, Sy

(—) BERESY

RZmid 181
R 508/ F (AEES)
RN EAL 7T (ARM) /1%
RAINEFMML | ST/ 1B
SEMEER | L5 REEN «4% Kk (PNERZS
PR PR 2 NIEHI ST NE ) IBXHE
BYREAM |[1.3.5 7.9. 118

4 9: 00—11: 30, T4 13: 30—15:
00, PARRSPrlERIEMR S 08
®EXZH BAZEBHHE 10 M5 H

=EXREAH BAZEBHIE 13 M5 H
EOEREIR: A GB11031-2012 (181t &
1809 NN TRLAR ) AER 3128B 41,
BREESTE R UL, MrEliaE s34y,
I REN P2 EF 8L, BAEER
REPHEERE VSN, BB FHEK
AR SBTHEFASE

R Z e

RE|mR

29



ISR BT

R AR RBFEEIRIEREIOE
REXGRIEE | SONMEN 5%

Ly LR E

RHKHE CF

EHRGER | INERRBER

(2) REHNSY

SR | sl

AEE | BRI, BB

RPEY |1 FemmsaY

BONBEE | = ARD) /1

BINSENL | 1T/ 0

HEERIEE | SEEsA O ERIEEER
IR A A IS AR, EUE A

S48 DRI AL E RO &K% 5000
F (B) ZENE NSO
49 00—11: 30, T4 13: 30—15:

B '

REEE 0y s E e
AL B B HE— 1 B 151

BEXSE | FAZH (BZA) GEKE 3 MEA,
R AR EAL F 28

e AEE%SH

30

R, BIREMMR | F25

RS BEFRNESEEY —X5 A%
BN ETFE0 1.5 224 Bk ERIEE R M
BNESEE, 1TRHHE< 10000 75 / 1E, 17
TRUNE BUNHEIEIEE S 100 7T / I%; 10000 Jt / 1
<FFRUNME< 20000 JT / 1F, F5RUNME(EIEE
39 200 7T / 0; {FAUNE > 20000 7T / I,
FRNEIBEE R 400 7T / 1F

EN, IHoEFHRIME—XZHNRS
TRAR IEiRA /TN RS, LA oA FIHEH 15:30
ZEHRZATINEE . EEE

ETHIRL: CF- B B % -C- 7RIS
EMI: CF- BY BB -P- TRNE
+HRGER NP RIS

RHRE

FRACEIR BN E R0 T
(1) B/NESIHML: ABIEEIR T T8 / [T,
B ORNENLRIE B BANERERZ SR &/
B, NERBNHHETERFKE, Delta B3EL02 ~ 052
BIREE. FEBREGOEINERK, BRSNS N AL
1/5 ~ 172, BB EBENS/NEANAL (57T / 1) ZHA
1/5, HEER, THnehhss
(2) BREK=IRIEE
SIEIN G LK EIRE SIRICEI R S LT KBS IRE (12
TR A E—X5 BEEMFTRLMB R LA ) 186 . EAATII T

31



ISR BT

ERNE = BINEYN E—RZ BEEN + 1BIHREN L
—R5 AEEMN x FrUE SR ELKERA LA

BHSRINTE =Max (INEN L—X5 AEEN - irEEE
Y F—XZ AEEN x RERRENBEROLE, BINELN&
INBFIINT)

(3) &89/ WA +EKBH

BH B M RIEZIENELXN MBS EREANRE B 5.
R FTal LURIET 7B BN S IR E Y B,

RN EL B —M AN MBS 54 P REE R
IREHNREFCERBIT 5000 F (£14) 8EKAMD. XIFREAE
EHEMIRBHER, NEFNFELHHRIE, BehHET
MK,

(4) 1TRMMEERE

MBEBN B TS B ER N NS A4 F—R 5 H
8N EER 1.5 24 AR ERIEEX R ANSSERE.,

TN BB RSB MTRUNE 2 BINZE . RS PTHILE,
ARNERATRNME BB ELUE, RS LUREMRIERY
N E LTINS ER BB TEZE,

FEFEEAA 10000 JT / [EFD 20000 JT / (B2 B& B AR EH1T
RNEERE, TRMEEBSITINERIETE 1% ~ 2% 28,
SEPRATIIRERR .

32

BEHR. BIREMIR | $2%

% ARTERIRUT B RS I B
B o/ 0
FRUNKE 10000 LAR | 10000-20000 | 20000 KAt
=Tk 100 200 400
FRUNHSERE
P F 1% 1%-2% INTF 2%
e | % 2% ‘

=, BRI ECRER

(—) BEPETECENCENECSE, B

BRI EC RSB EITESRFE NRIRRZ ST
MEME R EEEIREC R BRI B EE R N N A4 Y

A2,

(Z) WECENEMEE

BEFIR 1 B, B EZHEERLIRRBIE(R

WEE, BIEEF OB 1HERESBE31H) .

(=) #REHE

X

BeENSH

BRIREICESHESE 7 ME.

Ak, Hpim@aEE

33



ISR BT

REM, KB IENBERBICERTTIKAERHTEE, B
LR Z FTE 75 M ih R A A S

1 IE AR EC RN ENI: N EEmHRI MR E
CE, BYHENIF 1 BHNEI15IMREH (8%H) .

2 B EFREC BT BN, BIGRRFIEK,
FEHFIEK . SRR K AR BB 7K

FREFNGK: R REA R RN R AR S,
REAMKEMEEFET M TRE, RETRRA—F LM
TEEEKINE, TESRPERENSIEBAHRYN (FEMN
THRHEREENE) .

FEH K FrEEFTAR LT K0 0, AHEFASIERG 7K 200
7T / 0,

CEAK: BRIRZMERMEEHNA S,

BEMAK: N EEFRREEAREREMN F8 51 AE
MNAEBEMK4TT/1E, ENHF 1T BHHEISDRZHELE (B
ZH) .

(7) BEHERECENRE

REESNRERETNIHRRFIE, BEREIST

H
ol

34

BEHR. BIREMIR | $2%

FOERD (BBERRR BB RE A TIEE ) BRMERIT,
R RETE ARSI, CFENSTMIES.

BERTECEEMABIOIFRITEE TS,
RICNEERIR (PERERREBAUERN TR ) 117,

() BEHEiRECEE

1. R IR S EC R
ENFTIERE BRI R RATIE A XM E A EL,
ST "SRR 5 "RERAR" 87—, ARIERENE,
EARIEPRERPEEAMBEFER, BERAUBCEUM NS
AR IR P15 .
MBI CENMEZMBRMEECENBERN, NER
REERARBHIRS.

] ST SRR TE T SR 2R (1 T I B i

1. BERTMANE. M. HREERMIES

2. AEIEBERE, EARIEPEZERNAERBEEER
FRUBER R ECERFIMARECE

3. REICEBIRZZIEE, [HT4ERRIFRIE
4. EABHMAIFRIEE, RECERZSMAEIMHEECE

5. RBTERTRUEM. CEMBITUEMERZ S MERHE)

35



RS ETF M0

2. ERME MRS ER B

MEEHRE, ZEEINETMAELHARE
BEERe, RPIBERBEBARIERE, BEENMAE
EBRBERAR, SNEHR/ERITIERNBIIE XS CELMH

FEWAN
B+

WrEREEEN R, EREXCREMBE. AE, FHR
R (B g REQIERT TIEE ) Tk,

@ o

3. IR CEMECRINEMRE
1RIC B PEARE B BV AR EITUR . NERIT ., B,
BEPEENERZINEENEFRT .

BRAEREMRE
REICE BEM | IEEEET

EEHEAT
IMEIEITR

REDYNESE]
PR EITIR

AR ESEE
BRI

32 B S
ZREITR
E£30 7T/

WEIESEF
(ONES LD

E KAFEEH
2) BXAR
HEERADIEIT
BEHRN
BN

5| EESE IR
HERIERE

MRES

CERER
RABXERE

=

BTN

RIREL

BB s
EAMRECE

RB%EE
ERREE S

36

R, BIREMMR | F25

(£) EEBARE

1. IR CBIER
NERENFE (PEARKNEERRE BLEE)
(GB6975-2013) MEW | BSBE (271027 /8) , BN
BEOIEHFLE,
2. BEBNFEREIL
RAENER, SEKE (AEBNSR) . RIIEPAMEREE
KARAE
3. BEEEEEE AR BRI
(1) BIERDY;
(2) A5 (RICER) AN,
(3) IBBHIESLE, KK, RINE. BESURY,
SR, ShEERRREN;
(4) KERK, BERSAFEERITAENEL;
(5) BEEIZERT 5% B9,
(6) BFEAT 3.5% 69,
(7) JEARRIEEELEFY;
(8) BEMFHEAT 10% 19, RABHERXEX, BF
—RP BB RIRAEBIT 9%, HELRMITENFIEBEBI
8.5% BY;

37



ISR BT

(9) 2R EIEERAE 51, 32, 13, 23, 33, 14, 24,
KEA/NF27/mm, KEESEGUSH, DREEE CR AN,
W LRER S5 A;

(10) EMARERZAREMEN.

4. SR NEA

BUNEE, SEMYIMECETMARNZIR, BEREAR
BEHN. BREE. £ R FRERS KRS EIECIEM,
FHRECEIMAZ TN, OENRECEEM ALY TR
WERSERAN, HAERNAESRNESLERE, NESRE
ZOE. INECEIMASEIHARN, MSBTHERE,

(J\) SHEIHE

1. FREC BENEH

WHHENECREHRE, BREANISERS AR (1RE
BRIE) <BE 10 MITFER, FREASHIE, REARER
fOEBE R (IREBANE) MIPEIBECEMRRATFLE, WD
miE. BRI, ARSI,

ERARMZHTIARY, BREAR (REEBNE) 56&F
KRUESFE, zhTRIXOECHE, SFEFRAR, =
LFIERIZEDNC#EE.

RRAZECEANEEHN, BIREAR (BREEHE) 5

38

R, BIREMMR | F25

CERRMANLESE. BECAMKRITMRIEXER (BFE%
BN, BREE) 2AE, XAR%E. N, BEFEE
10/ NEABRAL, XBXEERE, BFEE 20 M RDARAS,
CEAEAMENBALEEDE, MBI ENBEER
BiEEE.

BFREANZELELNHELENE, REFELAE, 2B
BRRER, HRERERE, BEBREEHRN, BFK
BB AR Z R AERS .

2. i EERTAYIEHR

RIS, BN =R 5 PR B M A AR I IEF )
FEERETEASAAIR RN . IREA T LIE S aa Kz BEMAZ S 18T
BOFE, B, HRMHHSE, RINERNIEREANMCEN
UER7NCIIN
3. HERIBER

REHEN, REANAERBERERWNN, JUBRS
PrEfs—RER, BRR (BERERREA UM TIFAE)
BXRAENE,

(AR ) B BN RNREHR SnEC BEHE,

FEEHNNE, BREEFREN ISR REXER.

BRLRSIR L ENE R SR L E I TR,
OJLAERMBHEFLL, REANMSEEER,

39



ISR BT

BRESSHAEH R ERFEZWRBY 39%, &
+o EIRIMERBY 27 89, BIREAASE, BEeRTHBY bk
RER, AeEABRWBIY ERAESS e REN, EM
B EIRERZ A S HIBE R B KFRERAT .

HESRED, IR EHEEN, BEN=%RIEHTEE,

=. BelEREIES

IBEHERACERECSERE NI, RERXZHE, X5
PIADRAZEE XSS,

HEREIG: FE (PEARENEERIMEARLSE 1 505
BN TAEA%) (GB11031-2012, LUTEFR (ISIEEFR) ) M
BB 31288 K, BEEESTEN U3 R, BLREN S31, £
TREN P2 EHNEFRE.

BRI REAMK: FE (FBEER) HEN, BERA
1. 21, 41, 120 224, H9KESRHN 27mm, 29mm KLLE,
KEEFEANUL, U2, 4N, THREREERNAR. CRQ
M, WTEHREN ST, S2. S44, ELIREN P1. P3AHIRLE,

R, BIREMMR | F25

DJLIBARRE,

EAREImANKARZ AR THERAS,

— NRE BRI RS RANEL TREHAISIT TN,
BEAREERNGE, FX1007T/ 1§, THAERE RO,
DE S SR REBE SRR R

FREHENR —
FKERR R | WKEAEm
EREEN 11 21 31 4,12, 22
KE >30 29 28 27
OofEE A B2, B1 Q
TS LR S S2 S3 S4
KEETE U1 u2 U3 U4
HIRE P1 P2 P3
ST KI—BRNK, & 2 SREa@mtK

(=) XE BN
BRI BRI BIEAIN 185 B +5 6 (227+10 2 fr / 1) ,
XINL 8 FHILRELT,

41



ISR BT

(1) ZEREHR

AR B B S B AR R B B AT
S (AEE)

BRSO EREX A KRB FREI AT, TR
SRR B FE AR TS IR, FIUKFIH R
MR BRI

(f) REEEH

RN BEEN NI ELNEYH (B%H) 51101
R ARSEENNERFHN, EPRBIGRENEENNEPE
BUEERS B (2%ZA)8 1015 BRZEENHERTIHN,

(73) B2

IR EIER B B HNEL =125 B5ehl, DRI E—R
FH. F2XBH., F=FH, JUNERPIREEERNZE
MEEPAE,

RIS RERIBE—IRZAERERZS ANEI—X
S8, AEHRHREIBE, FFARZIAREI I ENEN
BN STAEIAZE],

EhRE REESNRERZEAME, RBMARME
RECENFEERTHRE,

BEHR. BIREMIR | $2%

(£) REEA

BERC R ESARIN— &R BHRES MRS,
MIBEEAER DIR% . K E e Z R MIREEE B BRI R A RIE,
BICHIR R BIF A%, OME%. BAEEREEANESER
X BBIVERR B R TAM, BIEERMNEE RN
BEEAMED, ATt

REIERERH
InH ZHNE
X JEHEE X
g - ﬁ
06 7t / [E-% 08 7% / [H-%
3B FLrEh 057c /1% 057c /1%
GBI, _ _
T 0575 /1% 0575/ IE
A e | RE KZE B KZE
H
/= NE (/)| 0 | 4570 /0% | 3070 /0% | 50 7T / 0
£ _ 45 75, / 1% _ _
= HE (GGT/iE)| 0 800 ) % 3075/ 0F | 50 7T / 0
NEBE A ER 2570/ 0%
% NS 64 7T / I
XA
U—1 AN AN
% | RS 2570 /
=2 s

43



RS ETF M0

. DEREREICELZ BB EBRREEARNIRE, EMIHRIRE
a%m%%%ﬁﬁ ZRFEBERAKEENES (XTHAFBRETIE

2, DREFWET R BRECREMZARERSAAL (IREBHE)
AI—BLE, KBARREICERRCHSE, REMESRE—TRZH%A
ENE ENERENOHE, REMTKRZINNER, REICEEERR
FUER,

3. AFEZR (BE/ EE, REZ. B/ FRE) .

4, Kl (BE)/ XE. ERZH. SKEREK. 1B/ THREFEDS)
5. FE KRB CENEAIE S ANE,

6. EMFHEMBBIIRL, HELRESHFKIE,

7. HEEREAAREZHERBIEHAIE,

8. AN, ALEZ, CBRIHENORESZRITUAE,ER
CEEGNE, EASETHBRMEENERRE,

(Z2) REEHIE

R, BIREMMR | F25

TEEER R A AR B IRIEEIVEN Tk

BOEWEIME (H17) 808A) (AR [2014]2077 5) BIRERIT.

I RAE AR B IRIEEIRE

SRR SERIRESITAE
aAﬁﬁﬁﬁzA@ﬁaw~“ﬁ e s

15 MEHBEBBNRZH

BREAs—MR%E 16 ™M H
PREREBI—TRE&RE—
NEHB#ENZRZH

BXHMER 10%

Y. tRiERARER B SR E
() FESEEE

IRICEIE BB R ERIBE AR — 5% B EEN T +4%

44

ZEBH BAMNMER 20%
(=) IREHIE
TBHSR S AR BAEN TR
IR S AR B

AMMEFPHEARBIRFEE (F

RZEK | FFPRATRR

)

BELEE | BRENBLECE

EXE|FHI <208 20000
_/\ﬁ% 15

BT | BEANELEOE | MEANENEOE
B8 8 >20 8 x10%

45



ISR BT

EEsEEIEET)
—NMNAZE 16
=ll=ES
REFET— 4000
MERE—
N =Vl=EE
B 5H

800
ZEIRH

(BERNEPERBLFEEN0)

E AEFRROREXRZINESRANEZPREDITEN. JLEE
R BRSO NEAME

RIE (INB R Z RSN REHEENE) TEX
ME, RBIIBEHREEARZRIESIE, KEEREEE
ITEERY, MBBEXIRERIT,

46

RERRSMREBRE | F==
BB RATHRSTRE

—. IBEHESR

(—) ZIREMEEIESE

PR ENMENRRUD AN NOE: SR, HEXRK.
WRBER . BMEFHIR SR,

HERESn
e

ey GG
e EX. NESFELmE

-
EHE

7
k

YR S5uEnE
s S BLAT R B
— SREBFRELTIENR

SIHH O ER

N < SRFEEREERENED
HOFE

l‘li{\% T
e SHERES
T CGEED)

47



TR IR B F i

D D

Hig e
G | eTT

R EriRy D EFHNEE TR TR

e
= m =1 S27 .L
L5 ST ——

BRI

1R O ER

HE)

1LY IR B OIS NI
T

Pl
FRIEI LA LM @
1L AT W= FFHL

ZRIAL BT R RN

(Z) BEmiiss
WHEEER "R, XEEENTERK, HERMEER I
EBEREEB ATV INER:
1EPAF. DEUEE, BE—F P, FFEE,
2.7k, BRE—, B5RF. BRIREN 95% BFH
LT, PERTES. BAKIS, BEBANEMRTR, ¥
MOEAAME, CHSEEREESE,

3. FEAER, N B SR @IPE - WEREHIRE R,

48

BERARDTRERRE | F==%

FENRHEEEPRRESTTETRRER,
4. BNGEER, FREBIERTEALR 5,
5 FEBERIFR,

(=) RENUEEER

BB HEEROFRNET. /2. #0. BEE. 1O,
BREFENS.

BT + /78 + 0 = 8% + WO + BRET

THEER "EFEEL X MEICRE SRR FEERLM
BRI ERIEN T, EFREEHE, ARZFEREM
FHEL, RIENFRREEHREEK,
E—ERNIREET BN % (Stock to Use ratio) = #i7KJE
JHZR + H I )x100%
SIS TEEZ B R %= HAKER / 52 x100%

= RERARIEA T R
B T

PET—— i = | S R | EPHE
ﬁ%@éﬂzg fﬁﬁ == #HO Hj - /%% }_ﬁﬁ %—Etb(%)

2001/02 | 10,693 | 21615 | 6,372 | 6332 | 20,525 | 11,961 58

2002/03 | 11,961 | 19,733 | 6,565 | 6,619 | 21,401 | 10,380 49

2003/04 | 10,380 | 20,551 | 7429 | 7201 | 21,345 | 9,980 47
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2004/05 | 9,980 | 26,459 | 7390 | 7609 | 23,734 | 12,723 54
2005/06 | 12,723 | 25,559 | 9,721 | 9,781 | 25354 | 13,231 52
2006/07 | 13,231 | 26,215 | 8,336 | 8147 | 26,982 | 12,998 48
2007/08 | 12,998 | 26,055 | 8,590 | 8,463 | 26,975 | 12,639 47
2008/09 | 12,639 | 23,921 | 6,648 | 6,577 | 24,087 | 12,847 53
2009/10 | 12,847 | 22,463 | 8041 | 7796 | 26,037 | 9514 37
2010/11 9514 | 24741 | 7936 | 7599 | 25159 | 9415 37
2011/12 | 9415 | 27790 | 9,892 | 10,011 | 22,625 | 14,532 64
2012/13 | 14,532 | 27500 | 10,338 | 10,080 | 23,459 | 18,933 81
2013/14 118,933 | 25826 | 9022 | 8977 | 23,785 | 21,027 88
2014/15 | 21,027 | 26)27 | 7953 | 7887 | 24,565 | 22,610 92
2015/16 | 22,610 | 21119 | 7757 | 7596 | 24,718 | 19152 77
2016/17 | 19152 | 22,879 | 8,221 | 8,299 | 25,386 | 16,582 65
2017/18 | 16,582 | 26,486 | 9,000 | 9,059 | 26,783 | 16,268 61
2018/19 | 16,268 | 24,770 | 9,226 | 9,067 | 25908 | 15,325 59
2019/20 | 15,325 | 25,806 | 8,867 | 8970 | 22,909 | 18155 79
2020/21 | 18155 | 24,764 | 10,577 | 10,668 | 27136 | 15,722 58
2021/22 | 15,722 | 24,897 | 9,344 | 9438 | 25,246 | 15,275 61
2022/23 | 15,275 | 25,357 | 8197 | 8,076 | 24,525 | 16,388 67
2023/24 | 16,388 | 24,730 | 9,451 | 9,739 | 24463 | 16,498 67
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2002/03 | 4104 | 5487 681 164 6,510 | 3,805 570
2003/04 | 3805 | 5182 | 1923 38 6,967 | 4,133 59.0
2004/05 | 4133 | 6,597 | 1,390 7 8,383 | 4,004 477
2005/06 | 4,004 | 6184 | 4199 8 9,798 | 4,907 50.0
2006/07 | 4907 | 7729 | 2,305 19 10,887 | 4471 410
2007/08 | 4471 | 8056 | 2,510 13 11,104 | 4,464 40.0
2008/09 | 4,464 | 7991 1,523 18 9,580 | 4,652 480
2009/10 | 4,652 | 6967 | 2,374 5 10,887 | 37102 285
2010/11 | 3102 | 6,641 | 2,608 27 10,016 | 2,309 230
2011/12 | 2309 | 7403 | 5342 12 8274 | 6,/67 817
2012/13 | 6,767 | 7621 | 4426 10 7838 | 10965 | 1397
2013/14 | 10,965 | 7131 3,075 6 7512 113653 | 1816
2014/15 | 13,653 | 6,532 | 1804 15 7512 114,462 | 1921
2015/16 | 14,462 | 4,659 959 28 7838 12214 | 1553
2016/17 | 12,214 | 4692 | 1097 13 8383 | 9,608 1144
2017/18 | 9,608 | 5879 | 1243 30 8927 | 7773 86.8
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