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ADDRESS FROM CHAIRMAN

In 2015, with the guidance from the CSRC, ZCE has
conscientiously implemented the spirit of the 18th CPC
National Congress, and the Third/ Fourth/ Fifth Plenary
Sessions of the 18" CPC Central Committee, thoroughly
implemented the deployment of the National Conference
on Securities and Futures Supervision, achieved substantial
progress in every aspect of businesses with the purpose of
better serving the real economy. The market size expanded
significantly, trading volume for the year achieved 1 billion
contracts, daily average open interest achieved 2.72 million
contracts, these two indicators reached a record high,
trading turnover for the year achieved 30 trillion Yuan; ZCE
strengthened the real-time and ex-post supervision, promoted
the transition of front-line supervision; perfected contract
and rule designing actively, fine-tuned existing products fully;
corporation participation increased, the structures of investors
improved significantly; the correlation between futures and
spot prices improved, the quantity of hedging applications
and approvals increased; 5th generation trading system was
launched and ran smoothly, IT supporting capability enhanced;
built up the awareness of "always on the way", continued to
strengthen the construction of the Party's working style and a
clean & honest administration.

Year 2016 is the starting year of 13" Five-Year Plan (2016~20). In
the upcoming year, ZCE shall firmly stick to the fundamental
requirements of serving the real economy, adhere to the
innovative development as the first driving force, actively adapt
to the economy under the "New Normal" situation, deepen
industry services, prevent market risks, promote the innovation
on products and scheme uncompromisingly, explore the new
path for opening up, put great efforts to enhance the capability
and standards of serving the real economy, serving agriculture,
the countryside and farmers, serving Belt and Road Initiative,
and strive to reach a new level.

chairman ZHANG Fan
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ADDRESS FROM THE PRESIDENT

In 2015, ZCE achieved a rapid development and a breakthrough
in serving the real economy. With the guidance from the CSRC,
ZCE firmly stuck to the fundamental requirements of serving
the real economy, promoted the transition of supervision
actively, stuck to spot market, deepened industry services,
amended and perfected 37 contracts' rules and regulations,
organized 559 events related to "walk into industries, move
closer to sectors, well serve enterprises” program, set up
23 typical individual cases, co-hosted 13 forums related to
"Serving Real Economy" with 11 banks. With efforts from
all parties within the market, trading volume for the year
achieved 1.7 billion contracts with a year-on-year growth rate
of 58.3%,trading turnover for the year achieved 31 trillion Yuan
with a year-on-year growth rate of 33.3%, daily average open
interest achieved 2.728 million contracts with a year-on-year
growth rate of 10.9%; the proportion of trading volume from
corporations reached 35.8% with a year-on-year growth rate
of 13%, the proportion of open interest from corporations
reached 36.1% with a year-on-year growth rate of 7%; the
correlation coefficient between spot and future prices of white
sugar, methanol, PTA and other main products maintained
above 0.96; the quantity of hedging applications reached 9.27
million with a year-on-year growth rate of 88%, the amount of
physical delivery reached 4.133 million tons with a year-on-year
growth rate of 69.5%. Zhengzhou futures market size expanded
significantly, market quality improved significantly, the roles
and functions of market played effectively, the capability and
effect of market serving real economy improved further.

In 2016, ZCE shall implement the spirit of the National
Conference on Securities and Futures Supervision
conscientiously, bear the fundamental principle of "Serving
Real Economy” in mind, enhance front-line supervision,
prevent market risks effectively, fulfill and deepen the "Serving
Enterprises” strategy actively, explore the new model of serving
real economy, promote the listing of options on sugar futures,
cotton yarn futures and other futures products fully, promote
the warrants trading service, construct the options OTC market
and swap contracts platform, promote the introduction
of foreign investors for PTA contracts trading, promote the
construction of 6th generation IT system, strive to reach a new
level in every aspect of businesses, and open up new prospects
of development.

president GUO Xiaoli
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MANAGEMENT TEAM

: Secretary of Party Committee & Chairman of the Board Zhang Fan

: Deputy Secretary of Party Committee & President Guo Xiaoli

I Deputy Secretary of Party Committee & Chief of Supervisory Board Xiong Wei

: Member of Party Committee & Secretary of Discipline Inspection Committee ~ Yang Shuqin

: Member of Party Committee & Vice President Zhang Jing, Qin Quanjin, Yu Xuanfeg
|

: Executive Leader, IT Strategic Development & Maintenance Leading Group Mei Hongbin

: Executive Office Bai Limin

: Party Committee Office Yu Xiangyang

I Discipline Inspection Office Tan Gongzan

: Office for Board of Directors/Supervisory Board Wang Chengzhou

: Department of Agricultural Products Leng Bing

: Department of Non-Agricultural Products Guo Shuhua

I Futures Derivatives Department Zuo Hongliang

: Delivery Department Liu Hongjun (in charge of)
: Clearing Department Zhang Lei

I Market Surveillance Department | Yu Xuanfeng (concurrently)
: Market Surveillance Department I Jia Yonghui

: Media Relations & Information Department Wang Xiaoming

- Legal &Auditing Department Yuan Tao

I IT Planning & Department Kang Le (in charge of)

: System Operations & development Department Lei Xiaoquan

: IT Services Department Yu Sanlu

: Finance Department Li Ruiqi

: HR Department Wang Yamei

|

Administration Department ZhangYin
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MEMBERS OF BOARD OF DIRECTORS

Chairman of the Board Zhang Fan
Guo Xiaoli, Fu Xinmin, Liao Yingmin, Fan Zhigang
Bian Chengfeng, Tang Yimin, Wu Yuanzhen, Zhang Yan, Zhang Peiyuan, Luo Xufeng, Zhou Yong,

Zhao Guangyu, Xia Linghe

Non-member Directors
Member Directors

Strategic Development Committee

Committee Director: Shi Jianjun

Vice Committee Director: Wang Chende

Committee Members: Wang Changsong, Lu Dayin, Wu Guohua,
Zhangtao, Yangwei, Hu Yuyue, Huang Hui

Product Committee

Committee Director: Ma Wensheng

Vice Committee Director: Guo Shuhua

Committee Members: Liu Guogiang, Xu Danliang, Yao Guang,
Jiang Changwu, Jiang Qinghe, Liang Dunshi, Tan Xianrong

Supervision Committee

Committee Director: Wang Huadong

Vice Committee Director: Yu Xuanfeng

Committee Members: Ma Haijiang, Lu Ganping, Chen Taikang, He
Xiaobin, Li Jianzhong, Xia Chongwei,Hu Xiaoquan, Wei Hongbin

Trading Committee

Committee Director: Luo Mansheng

Vice Committee Director: Leng Bing

Committee Members: Cong Longyun, Yu Li, Wu Jian, Li Xuekui,
Yang guanping,Zhu Fang

Delivery Committee

Committee Director: Gao Jie

Vice Committee Director: Liu Hongjun

Committee Members: Mu Runchang, Xu Yifeng, Liu Xiaohong, Li
Liyong, Chen Tao, Tang Qijun, Xu Genxue, Ge Chang, Han Jiging

Member Qualification Examination Committee
Committee Director: Xu Ling

Vice Committee Director: Jia Yonghui

Committee Members: Yan Ruozhong, Zhang Aiguo, Fan
Deshang. Yao Junming, Qiu Yiping, Huang Qiang, Cao Zejun

Arbitration Committee

Committee Director: Tian Yalin

Vice Committee Director: Yuan Tao

Committee Members: Ge Feng, Mao Haidong, Wang Zhibin, Liu
Jiasen, Chen Zhiging, Yang Xin, Gao Haiming

Finance Committee

Committee Director: Gao Yonghong

Vice Committee Director: Li Ruiqi

Committee Members: Ma Yinong, Ma Yongjun, Wang Geyao,
Feng Lili, LiHanguo, Zhang Jinrong, Lu Feng

Clearing Committee
Committee Director: Zhang Lei
Vice Committee Director: Zhang Lei

Committee Members: Ma Wanjin, Sun Jidong, Liu Wei, Yu
Xiaodong, Zhou Zhitong, Cao Hui, Huang Chongyan

Technology Committee

Committee Director: Chen Donghua

Vice Committee Director: Lei Xiaoquan

Committee Members: Wan Xiaoying, Kong Xiangjie, Lu Sanjiang,
Wu Lijun, Shao Jiangiu, Gu Song. Gu Chengwei, Jiao Jian
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BOARD OF DIRECTORS MEETINGS

On April 3, 2015, the 17" annual meeting of the 5" session
of the Board meeting was held in Zhengzhou (Quorum: 14,
Attended: 13, Asked for Leave: 1). Member director ZHANG Yan
did not attend the meeting and appointed member director
LUO Xufeng to vote by proxy. The meeting was presided over
by ZHANG Fan, Chairman of the Board. Member directors,
including GUO Xiaoli, LIAO Yingmin, FU Xinmin, FAN Zhigang,
BIAN Chengfeng, TANG Yimin, WU Yuanzhen, ZHANG Peiyuan,
LUO Xufeng, ZHOU Yong, ZHAO Guangyu, XIA Linghe, attended
the meeting. The following delegates sat in on the meeting,
XIONG Wei (Deputy Secretary of Party Committee & Chief
of Supervisory Board of ZCE), ZHAO Ying (Independent
Supervisor), HU Jun and CAO Sheng (Member Supervisor),
DENG Yan (Employee Supervisor), ZHANG Jing (Member of
Party Committee & Vice President), WANG Chengzhou and GUO
Ligiang (Office for Board of Directors), BAI Limin (Executive
Office), WANG Yamei (Finance Department) and GUO Shuhua
(Media Relations & Information Department). The convening
of the meeting conformed to Measures for Administration of
Futures Exchange by China Securities Regulatory Commission
and relevant provisions of Zhengzhou Commodity Exchange
Constitution. The Board meeting proposed and approved
Suggestion on the Approval of COFCO Appointed XIA Linghe
as Member of Board of Directors. The Board meeting briefed
and approved the following five reports which needed to be
put on vote, including Working Report of the Board by ZHANG
Fan, Working Report of the President by GUO Xiaoli, Report on
the Implementation of ZCE Financial Budget for 2014 and 2015
Budget Plan by WANG Yamei, Report on the Construction of
ZCE Futures Exhibition Hall by GUO Shuhua.

On March 17,2015, the 5" session of the Board meeting held its
1% correspondence meeting; all of 14 members attended the
meeting, and approved Report on Appointment of Committees
Members for ZCE Board of Director Dedicated Committees.

On May 5, 2015, the 5" session of the Board meeting held its
2" correspondence meeting; all of 14 members attended the
meeting, and approved Report on Modifications of Contract
and Position Limit for Thermal Coal.

On May 8, 2015, the 5" session of the Board meeting held its
3“ correspondence meeting; all of 14 members attended the
meeting, and approved Report on Modifications of Contracts
for Rapeseed Oil & Thermal Coal.

On May 11, 2015, the 5" session of the Board meeting held
its 4" correspondence meeting; all of 14 members attended
the meeting, and approved Report on Amendment of Part of
Detailed Rules.

On May 11, 2015, the 5" session of the Board meeting held its
5" correspondence meeting; all of 14 members attended the
meeting, and approved Report on Repaying the Membership
Fees of Nanhua Futures Co., Ltd.

On July 7, 2015, the 5" session of the Board meeting held its
6" correspondence meeting; all of 14 members attended the
meeting, and approved Report on the 3rd Capital Increase
& Share Expansion to China Securities Finance Corporation
Limited.

On July 7, 2015, the 5th session of the Board meeting held its
Tth correspondence meeting; all of 14 members attended the
meeting, and approved Report on Cancellation of Membership
of Hainan Golden Coast Futures Brokerage Co., Ltd.

On August 17, 2015, the 5™ session of the Board meeting held
its 8" correspondence meeting; all of 14 members attended
the meeting, and approved Report on Coping with Improper
Judicial Preservation towards 931 Sugar Delivery Warehouse.

On September 9, 2015, the 5" session of the Board meeting
held its 9" correspondence meeting; all of 14 members
attended the meeting, and approved Report on Funding
towards Beijing Institute of Securities and Futures.

On September 10, 2015, the 5" session of the Board meeting
held its 10" correspondence meeting; all of 14 members
attended the meeting, and approved Report on Disposition of
PTA Futures Warehouse Receipts Risk of Jiangsu Huabang.

On October 9, 2015, the 5" session of the Board meeting held
its 11" correspondence meeting; all of 14 members attended
the meeting, and approved Report on Implementation and
Adjustments for 2015 (mid) Budget Plan.

On October 29, 2015, the 5" session of the Board meeting held
its 12" correspondence meeting; all of 14 members attended
the meeting, and approved Report on Scheme of Public
Auctions of Spot Sugar.

On October 29, 2015, the 5" session of the Board meeting held
its 13" correspondence meeting; all of 14 members attended
the meeting, and approved Report on Modifications of Delivery
Standards and other Rules for Thermal Coal Futures.
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Supervisor of staff and workers Deng Yan, Zheng Wenbo

SUPERVISORY MEMBERS

Chief Supervisory Xiong Wei :

Appoint Supervisory ZhaoYing :

Member Supervisor Hu Jun, Cao Sheng |
|
|

SUPERVISORY BOARD MEETINGS

On April 2, 2015, ZCE held its 5" annual meeting of the 1st
session of Supervisory Board meeting in Zhengzhou, Henan.
The meeting was presided over by XIONG Wei, Chief of
Supervisory Board. ZHAO Ying (Independent Supervisor), HU
Jun and CAO Sheng (Member Supervisor), ZHENG Wenbo and
DENG Yan (Employee Supervisor) attended the meeting. Six
members of the supervisory board should be presented, and
six members actually attended the meeting in total. WANG
Chengzhou and GUO Ligiang (Office for Supervisory Board) sat
in on the meeting. The convening of the meeting conformed
to Zhengzhou Commodity Exchange Rules of Procedure of the
Supervisory Board. The Supervisory Board meeting briefed
and approved the following four reports which needed to
be put on vote, including Working Report of the Supervisory
Board by XIONG Wei, Report on Financial Auditing of ZCE for
2014 by WANG Yamei, Report on Modification on Zhengzhou
Commodity Exchange Rules of Procedure of the Supervisory
Board by WANG Chengzhou, and Report on Modification on
Zhengzhou Commodity Exchange Supervisory Working Method
of Supervisory Board by GUO Ligiang.
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In 2015, ZCE firmly stuck to the fundamental requirements
of serving the real economy, actively adapted to the "New
Normal" situation, continuously promoted market supervision
transition, deepened the market service in a comprehensive
way, actively promoted innovation on products and
instruments, improved market quality and achieved substantial
progress in every aspect of businesses. Trading volume for
the year achieved 1.07 billion contracts, with a year-on-year
growth rate of 58.3%; Trading Turnover for the year achieved 31
trillion Yuan, increased by 33.3% compared with that in 2014;
Daily average open interest achieved 2.728 million contracts,
growing by 10.9%. In general, the trading volume and daily
average open interest reached a record high.

ZCE currently listed 16 futures contracts in total, include
Wheat(Strong Gluten Wheat and Common Wheat), Early Long-
Grain Non-glutinous Rice, Paddy Rice, Late Long-Grain Non-
glutinous Rice, Cotton, Rapeseed, Rapeseed Oil, Rapeseed
Meal, White Sugar, Thermal Coal, Methanol, Pure Terephthalic
Acid (PTA), Flat Glass, Silicon Manganese and Ferrosilicon.
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TRADING VOLUME, TRADING TURNOVER AND END-OF-YEAR OPEN INTEREST IN 10 YEARS

WX E[FF] N R E[ 1277 ] W EFEXRFCE[F]
Trading Volume [10,000 lots] Turnover [100 million yuan] End-of-Year Open Interest [lots]

| [ (7022
2015 T 309795
N -/ 75030

| 7530
2014 T 232399
S 0605960

| 5505
2013 188978
I [ 005727

| N 34703
2012 173637
N [ [ 42206

| N 0539
2011 T 334185
I G 35600

| /0583
2010 S 308957
I 793956

| 00707
2009 " 95543
N [ (07454

| 00056
2008 77800
I /74667

[ 9305
2007 | 29595
I 540733

| 4630 . e s
2006 | 15905 WHE: MRB. MRS EFREFC KBNS

D 13847 Note: Volume, turnover and open interest were in terms of unilateral calculation
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AEFT LR G AR RERILE
BASIC TERMS OF ZCE FUTURES CONTRACTS IN SUMMARY

R B EiEhE BRI NE BT EEa BERLAE —SRE FHfid
Product Common Wheat | StrongGlutenWheat | EarlyLongGrainRice | Japonica Rice Late Rice Cotton No.1 Rapeseed Oil
B8N 50 M/ F 200/ F 50/ F 10m/F
(REEE)
Contract Size 50 tons per lot 20 tons per lot 5tons per lot 10 tons per lot
(conditioned weight)

BNERINML 17c/mE 57C/ M 27/

Tick Size 1yuan per ton 5yuan perton 2 yuan perton
FANBRAREIRE F—RHBEEN £4% (HPFERN E—ZFEEEND £5%) K CBMNERRZ MRS NGRHEENE) 8xiE

Daily Price Limit Within 4% above or below the settlement price of the previous trading day (Within 4% above or below the settlement price of the previous

trading day for methanol contracts); Other regulations refer to ZCE Risk Management Rules and Practices

RHRIEE BLINE 5%
Minimum Trading Margin 5% of contract value
‘LA % L35 709 118

Contract Months January, March, May, July, September, November

5 EdiE) SE—EBA GtREEDEETRAMRIN L4 9:00-11:30 T4 1:30-3:00 &£, $BFE, —S48. BE. RSN, BEL. BB, ohiR. BB

Trading Hours

SREEHRR S AIRER 5 H £ 9:00-11:30, &35 ATl E H A b8 |a)
Monday to Friday, 9 am to 11:30 am; 1:30 pm to 3 pm (GMT+8, except for public holidays), 9 am to 11:30 am of the last trading day for
common wheat, japonica rice, cotton No.1, white sugar, rapeseed, methanol, flat glass, thermal coal, ferrosilicon, silicon manganese
contracts, as well as other time set by ZCE

mEXZH

Last Trading Day

BHREBMEE 10 MRZH

10" trading day of contract month

=EXEIH

Last Delivery Day

CRRFIHENREIBMHNE 12 MR5H, il \ENEMRZZFCESFNERTEN . S AHIORA 20 8

Delivery by standard warrants: 12" trading day of contract month.
Delivery of common wheat on vehicle or ship board and delivery of rapeseed on vehicle board: 20" calendar day of next month

HEEREIm
(R EI4AM)

Deliverable Grades

(see ZCE Detailed Delivery Rules)

& GB 1351-2008 A9
=FERUENE, B
FrRBNPEFH<
2.0%, BTHI< 2.0%

Grade 3 and above
Wheat conforming to
GB 1351-2008; within
unsound kernels,
sprouted kernels rate
< 2.0% and moldy
kernels rate < 2.0%

# & GB1351-2008
HW=FERUENE,
A B > T0g/L,
FRENPBLH
< 2.0%, 300s < &
SEEES 550s; FRE
BYia) > 8 2 #h. EE
> 30%. @I
(135min) = 90cm’
Grade 3 strong
gluten wheat
conforming to GB
1351-2008 or above;
volume = 700g/
L, within unsound
kernels, moldy
kernel rate < 2.0%,
300s < FN < 550s,
stable time = 8 min,
wet gluten = 30%
and stretching
(135min) = 90cm’

#F & GB1350-2009 =
ERUEERPHTE
s

Early Long-grain
Non-glutinous rice
conforming to grade
3 and above quality
specifications of
GB1350-2009

#F & GB1350-2009 =
EiEE, BEANX
< 30%

Grade 2 Japonica
Rice conforming to
GB1350-2009 and
kernel chalkiness
rate < 30%

#F & GB1350-2009 =
ERULERREE
ARV HIAE, EHKL
T 30% BHIE (K
Biktt) > 2.8

Grade 3 and above
late rice conforming
to GB 1350-2009,
kernel chalkiness
rate < 30% and
length-width ratio
=28

# & GB1103.1-2012
(MBTEE 185 B
BN TAGIR) ME
131288 4%, BKE
B

TREH P2 #4H
HBTE

Grade 3128 B
domestic cotton
conforming to
GB1103.1-2012
with physical
Index matching
requirements of level
U3, S3and P2

# & GB1536-2004 I
Pl e

Grade 4 rapeseed
oil conforming to
GB1536-2004

REH =R RHFIEEXECRE. It Rt
Delivery Venue ZCE certified Delivery Warehouses; Delivery pricing location or other venue pointed by ZCE
REIHR KA E
Delivery Type Physical Delivery

518 Product Ticker Symbols ‘

PM

WH

RI

JR

LR

CF

Ol
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SHEAT BEbYE KR PR i 2 kg =373 ShbE
Rapeseed Rapeseed Meal White Sugar PTA Flat Glass Methanol Thermal Coal Ferrosilicon Silicon Manganese
10mG/ F 5m/F 20m/ F 10m/F 200 /1 / 5 (TC) 50/ F
100 g / F (2C)

10 tons per lot

5tons per lot

20 tons per lot

10 tons per lot

200 tons per lot(TC)
100 tons per lot(ZC)

5tons per lot

17T/

1yuan per ton

27T/ M
2 yuan per ton

‘ 175/

1yuan per ton

0.2 7T/
0.2 yuan per ton

270/
2 yuan per ton

L—RPBEEN £4% HPRENEL-RZBEENE £5%) & GBINERRZFTHAER

5 RSB IRNE) BRNE

Within 4% above or below the settlement price of the previous trading day (Within 4% above or below the settlement price of the previous trading day for methanol contracts); Other
regulations refer to ZCE Risk Management Rules and Practices

BLMNER 5%

5% of contract value

BHNEN 7%
% of contract value

BLMNER 5%

5% of contract value

.8 9% 11A
July, August,

L35 789 11A
January, March, May, July,

September, November | August, September, November

L3S T 1A
January, March, May, July,
September, November

1-12 8
January, February, March, April, May, June, July, August, September, October, November, December

BEA—ZRE tREEEETHRARKRIN £F 9:00-11:30 FF 1:30-3:00 B£. EIE. —SH. AR T, P2 W\, 578 B, SEERSYORERS H LT 9:00-11:30,
TR B 5 P E B ELAth B 8]
Monday to Friday, 9 am to 11:30 am; 1:30 pm to 3 pm (GMT+8, except for public holidays), 9 am to 11:30 am of the last trading day for common wheat, japonica rice, cotton No.1,
white sugar, rapeseed, methanol, flat glass, thermal coal, ferrosilicon, silicon manganese contracts, as well as other time set by ZCE

BHAREABHIIE 10 MRZH

10" trading day of contract month

ANREBHH
E5M%HH
5" trading day of
contract month

BHREBMHHIE 10 MRZH

10" trading day of contract month

CREZEIHELZEIBNEE 12 M5 H,
R NENEMR R NERZEIN . G BHRIRAE 20 B
Delivery by standard warrants: 12" trading day of contract month.
Delivery of common wheat on vehicle or ship board and delivery of rapeseed on vehicle board:

% (#8) IRE AXE

HREET R
S SAERA R

o]

Delivery by standard

warrants: 7" trading day of

contract month Deliver

on vehicle or ship boar

BHARFBMHE 12 M RXFZH

12" trading day of contract month

20" calendar day of next month last colendarday of
HEUTRBIENN | # & GB/T 23736- | HAGB3IT—2006(E | B & SH/T1612.1- | % & FARM IBGB | 4 & B 52 GB338 | WEIEEAARER | 8 GB/T 22722009 17 | 75 & GB/T 4008-2008 11

AT 2B (LL8%
K53it) = 38.0%,

K9 <9.0%, FMA
< 3.0%, A KL
<20%, £BH <
2.0%, BEFSKRES

Rapeseed with oil
content (moisture
8%) = 38%,
moisture < 9.0%,
impurities < 3.0%,
heat damaged
kernels < 2.0%,
m o | d vy
kernels < 2.0% and
with normal color
and odour

2009 (RHIEEF)
REEER. A%k
HEEFARETE
F 35.0% B9Ha, #
BRI SR IBIR T
PEER

Grade 4 rapeseed
mean conforming
to GB/T 23736-
2009 with protein
solubility in KOH
solution = 35.0%;
ether extract and
lysine with no
requirements

EER) MEN—R
B

Grade 1 White sugar
conforming to
GB317-2006

2005 BRI L%
@ PTA

High class pure
threphthalic acid
conforming to SH/T
1612.1-2005

11614-2009 #9 5mm
FEERTRKE (R
AT 2mx2.44m) —
E@

Grade 1 colorless and
transparent 5mm flat
glass conforming to
GB 11614-2009 (max.
size: 2mX2.44m)

2004 MEHNMERER
B, HF “ZENER
BOW ERTER
R

Grade Excellent
methanol
conforming to GB
338-2004 with no
requirement on
ethanol content

5500 FF/F%, B
TFIRELHMS 1%, £
7K < 20% BIEHIE

Thermal coal with
Qnet.ar 5500kCal/
kg, St.d < 1%,
Mar < 20%

1S 7 FeSITS-B(ES B>
72.0%. BEE< 0.04%,
s B <002%. WA
B <02%). HE R 10-
60mm 9EEEE, HeP:
HBEBTFER; HERE
T FIAKRT 5%, 5L
AAF 8%

Ferrosilicon conforming
to GB/T 2272-2009 with
designated code Fesi75-B
(Silicon content > 72.0%,
Phosphorus
content < 0.04%, Sulfur
content < 0.02%and Carbon
content < 0.2%), particle
size between 10-60mm. No
requirement on Manganese
content and Chromium
content; Particle size deviation
from screen underflow no

E 18 S 79 FeMn68Si18( &
EE>650% HEE>
17.0%. Bt & 8 < 18%.
WEE< 025%. MEE<
0.04%). 41 10-60mm
BOsERE, HP: HERET
TURATF 5%, LM
AF 8%

Silicon Manganese
conforming to GB/ T 4008-
2008 with designated code
FeMn68Sil8 (Manganese
content > 65.0%, Silicon
content = 17.0%, Carbon
content < 1.8%, Phosphorus
content < 0.25% and Sulfur
content < 0.04%), particle
size between 10-60mm,
particle size deviation from
screen underflow no greater
than 5%, screen overflow no

greater than 5%, screen | greaterthat8%
overflow no greater that 8%
TZFMEEREICE. HAREtR
ZCE certified Delivery Warehouses; Delivery pricing location or other venue pointed by ZCE
KHRZE|
Physical Delivery
RS RM SR TA FG ME; MA TC SF SM
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BN ERUEEBRNTILREFE, EREPILTHZER. R
BEh7EANEN, RRBUSHESRERIF, HEWEE
BRIE

BN ER, BiatlS5EF

HEPMRBIFAE AR =RANEFROBERBAIRIEER D N=
& (BHERBERFA/—TAE 5 MEBH. XEA/FI—
TR%E 16 MHBEERIAT—MARE—THRBA. RXEHA
7)), BESGELFCEEME, GBTEEEINEAE4H
BHeMREReE, BEFIVERAMBLASOHITERRZ S,
ERREERARE, MBEFTELRCBENRER, BRERF
EEHE, BATREZEAN—NA TORIESIEE 10%, fE
ERRIEEMERSNERAZIATN—TAE 11 MNERABER
EF 16 NEAR, BRE. MRIFNFHMESORE AR
SRIEEARER 30% NIEA 20%, #H—FREELVIFCMAE,
RIS 5REIAE, RESREEYHFEERONMEETR
2, FEFIME T AT, BB PTA. REEMIRES 5 MM
—RANRZEBNRCInE. EHVERSE, RIELERE
BXR, BEMFREERLFIH I8 THFEE 49 B3 EXK
WEAN, BARHHEE5RE], RES5ME, BEMES TR
Ry B IR XL E IR R,

18 +mwilERssMReShERRE



1
&5

. e

AN
N

RV LR

e U

iih

IEEERERERE, RREULLEME
ERBHZENNEN, TREEMHIT KELREMENTH
BUNEEE. FREELENEEE. FHNNITERMRT
EHFBE T SR, %Bﬁﬁﬁ%?]%%kl&ﬁ%$$)z”**
. ERHEEREER. EaMEEL, WTFRERK
AR, BB/ B0 A MR HRETRE. fn%?&iﬂﬁxk\
FOENEPHNERMMREY, BEERREHENSG; £X7
REEL, ERMBNEITENNESERE, EMAXEKKS
BI\HIHTT . 2015 F, MEFTIAESLFMERIX RS 231 4,
Wk 538 MEF, ER@BTIAEIAE 354 1181 &FF, Fhig
2442 86 NE . BRIFBEFTHINESLIRZEHI X R M 31794,
W 5369 MEF. MABRBBELERDNE. 2015 F, BE
PREANIBEMAZZEM 60 &2, X 81 BHEANFILTLELS
#ﬁ)\ ARTHIMEEE, 20 ZEEEMTHRE, TR
AREFIAEERNEEARUPEERSEEREEL

Lﬁj\ MY ARENBET 2014 F, BURLKEETIF
m% BURBMNRERNERS. ERREFRZERSNLE
MNERE, Ui*ﬁ?&lf’ﬁéﬁ%lfﬁ%ﬂfﬁ, RSB TR
B Tl kT, ERRRIRF N, #—PIEHRERIE.
L SEMIR eI, SMAR2EE. HEEReRE
EMITNERIE" BT, TEETEIBELENS, BEAHY
WR—BMNITEMAIN, THRE_HBNTENRE, FELE
IHERASIENFE, LEANEASHTENLE, AEEET
fEistT, HEETEAI, BRE TR ENZERERILA.
MBS E N E. MBI REE 1501 L5 B T H1T KRBy
LIREEER, HEAT ARBNEGHTEIEE. BlES
EXHEAZME TR, FIRE T ASHHEHHENE.
MR REEZEICH T, SIEESIEE. BERMINRAA,
BIFFETZRINEER R, BIDTERINAETZECIRI
TTRIEIE, SEHRZZFEEIRGECRIMTHIRNRATAE,
H—PIESHELR,
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According to the requirement of supervision transition and
market development, ZCE continued to loosen market control
and activate the vitality of the market. At the meanwhile, ZCE
explored and established new scheme for real-time and ex-
post supervision, and the efficiency of supervision enhanced
effectively.

ADAPTING TO THE NEEDS OF ENTERPRISES, LOOSING
MARKET CONTROL FOR ENTERPRISES PARTICIPANTS

ZCE adjusted the gradients of position limit for clients and non-
brokerage member from four to three (between the contract-
listing day and the 15th calendar day of the month before
delivery month, between the 16th calendar day of the month
before delivery month to the last calendar day of the month
before delivery month, and delivery month), reduced the
frequency of position adjustment for corporations, contributed
to increase the open interest and liquidity of nearby futures
contracts, and facilitated the industrial investors to use nearby
futures contracts for hedging transactions. In terms of reducing
transaction costs, ZCE reduced the gradients of margin
accordingly, reduced the trading margin rate in late month
before delivery month to 10%, time point to increase nearby
trading margin rate transferred from the 11th calendar day of
the month before delivery month to the 16th calendar day of
the month before delivery month, reduced the trading margin
rate in the delivery month for cotton, rapeseed and rapeseed
meal contracts from 30% to 20%, reduced the carrying
cost of enterprises further. In terms of reducing enterprises
participation restrictions, according to the growing risk
management demand of enterprises, ZCE eased the position
limit standards in ordinary month and delivery month for
rapeseed meal, sugar, PTA, methanol and flat glass contracts.
In terms of reducing approval, ZCE compressed the supervisory
issues needed to be put on record from 18 items to 4 items
subject to supervision transition. By modifying detailed rules,
easing market participation restrictions, reducing trading cost,
ZCE met the growing risk management demand of enterprises
under the "New Normal" situations

20 +®NEREEARSEREERS




STRENGTHENING REAL-TIME AND EX-POST
SUPERVISION, EXPLORING AND ESTABLISHING NEW
SCHEME FOR REAL-TIME AND EX-POST SUPERVISION

While activating the vitality of the market, some situations
happened to some extent, potential risks occurring, handle of
irregularity delaying, real-time supervision reducing, traditional
risk management failing and etc. ZCE strove to explore and
establish new scheme for real-time and ex-post supervision.
ZCE grasped the focus in the real-time supervision. In terms
of products supervision, products and contracts, which are
influenced by regulation, have small spot size, inadequate
deliverable volume for some months, have active price
fluctuation, relatively attentive positions, were focused and
regular risk investigation mechanism were strengthened. In
terms of object supervision, actual control group identification
and management were focused and prevented using linked
accounts to manipulate markets. In 2015, ZCE identified 231
actual control groups, involving 538 clients, and recognized
35 groups with 118 clients among them, with an increasing of
24 groups and 86 clients compared with the previous year. At
present, ZCE recognized 3179 actual control groups in total,
involving 5369 clients. Intensify the autonomic regulations
and severely publish those who violate the disciplines. ZCE
has launched 60 investigations related to illegal transaction
cases, punished 81 market participants with adverse credit
recordation in capital market all across 2015. For other 20
participants who had less severe illegal behavior, actively
cooperated with the investigation and compensated those
damaged in the cases, ZCE has given warnings in the written
form. Both the investigated cases and number of people
punished has exceeded that in 2014. Establish and improve the
regulation system. ZCE has established the Risk Management
Committee, Hedging and Auditing Committee, Disciplinary
Sanction Committee, formulated the related working
principals, and continuously made it more standardized,
professional and scientific. Further normalize the regulation
procedures. Aiming at discovering all the suspected illegal
transactions, investigating all the illegal clues and punishing
all illegal cases, ZCE has established the coordination system
of investigation and disposal. The First Ministry of Supervision
is in charge of discovering the transactions those violate

laws, the Second Ministry of Supervision is responsible for
the related investigation. The Legal Department makes
the inquisition and the Disciplinary Sanction Committee
gives the final punishment decisions. All the committees
and procedures work together and carry out the regulation
standards and requirements comprehensively. Strength the
cooperation in regulation.ZCE has reported the suspected
market manipulation case “Methanol 1501” to the inspecting
department in CSRC and combined the Guangdong Bureau
to investigate with all efforts. Now the involved person Jiang
Wei has been punished by CSRC and was never permitted to
enter the futures market in later life. Actively research on the
regulation theories.ZCE has established some projects with
inspecting and futures department in CSRC and researched
on the market manipulation cases in the joint effort. Through
analyzing the market manipulation actions and cases in both
foreign and domestic futures market, ZCE has summarized the
basic principles to discover the manipulation actions timely
for the futures exchange, and used it as guidelines for the
regulation practices.
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INER BRGSO RBRTREE, MHTERS, ZELER
FOENM, WERT HHE TIFESHET.

MEEERS, #iFmHFRIET

2015 F 1-9 B, MINEAEHHE BRI TIMFEN 165, B
PR FRES. HXMINER, *EFTERI 3 D&
FISERS . BUENENZSNFERZHRRNE; BUEREM
RIEA A E BT FEE A RIS, TH8—%F
FRE—mP ENRZEALL, XTRAEAYRZERE 100 5F
(W) LRSS, E—FRR58TEEIEX788
10%. A E=TNHSEERE 9 B 30 BEMLUR, BEMFEM 4.43
PRZE 2.52, SHORFHM 2.88 FEE 1.56, MRPAR,
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REANOME. PTARE|, BRURZEICENR
ZFMEST, BoeWLEBRNEE, EWHFEEELHEE
%, 2014 3K 2015 FAIRMINLL T IBL R E T IT7EH
VIR A TE #2400 5K PTABRGZ € SEMA mEEYREER
FL=—4 6000 FEEASI SR B BB A SR A RET HES. WT
N=—RZFERFLUEHRMS, BEAMNEEREGRNS
W, MOEEHNH, HAARZZERECE, REREHHERED
7. Bfl, TS5EXEHMIAT, 5180 MR MMREH. B
FEMAFRS, EARSHIRK, HR 820 MEELEMAGSE
MBE, MERHITAFRE, WFIAEBYIRABESE PTA
MRS, BEARIRET RAMNTPREERERFA. Bi5
IFAMREEENE, HEEIHER PTA C2NRAESSE, RIE
T PTA RIS MR EIE T, BEl, AINAREEH R IIER
Y m A R PR 5% 1309.6 J5 7T, KERBTIEREE LA E
MHANKTBEEIETF, BEAERERERFIBHEN, FEEE
FAREZATEHRALNE, IMERFBETHEST, K
TR, MEFRFEEEMN. AFEBRRNZE
LB, NEEMUZENORR T EK.



ZCE has reflected carefully back on and summarized the stock
market's abnormal volatility, restricted excessive trading,
properly handled the risks of delivery warehouses and ensured
the normal operation of delivery work.

RESTRICTING EXCESSIVE TRADING AND ENSURING
MARKET STABILITY

From January to September 2015, the average exchange rate
of contracts in Zhengzhou futures market was 1.65, with some
products having relatively higher exchange rates. To counter
this phenomenon,ZCE took 3 actions to restrict excessive
trading-cancelling the exception on abnormal transactions of
arbitrage trading activities, cancelling the 50% commission
fee discount for opening and closing a position in methanol
contracts and rapeseed meal contracts during a single day, and
controlling the proportion of trading volume of single client
on single product so that an individual client's trading volume
could not exceed 10% of total trading volume for products with
monthly daily average trading volume above 1 million contracts
(bilateral). Since the inception of 3 regulatory measures, the
exchange rate of methanol declined from 4.42 to 2.52 while the
exchange rate of rapeseed meal also declined from 2.88 to 1.56,
marking those measures highly effective.

RESTRICTING EXCESSIVE TRADING AND ENSURING
MARKET STABILITY

ZCE properly organized the delivery of sugar and PTA contracts,
effectively resolved delivery risks of delivery warehouses.
Under theeconomic newnormal situation, some enterprises
have suffered from financial difficulties, Corporate frauds
and other illegal and criminal activities have increased,From
the end of 2014 to the beginning of 2015, Zhengzhou futures
market has seen 2 legal cases- first one which involved Jiangsu
Huabang Logistics Ltd. stealing and selling 400 contracts
of PTA futures warehouse goods case and the second one
in which the 6000 tons of futures delivery sugar in Guangxi
Reserve Materials Administration Bureau No.931 office were
seized by improper judicial preservation case. For the case
of improperly seized futures delivery sugar. ZCE raised an
objection to the court, claimed the rights according to law,
sold the delivery warehouse sugar warrants in a public auction,
and ensured the normal operation of the futures market.
Recently, in coordination with the relevant parties, the seizure
of 5180 tons delivery goods have been lifted, transferred and
auctioned, recovering most of the losses. The seizure of the
rest 820 tons of sugar were also lifted, transferred and would
be auctioned in recent days. For the PTA goods stolen and sold
by Jiangsu Huabang Logistics Ltd. case, ZCE filed civil lawsuit
and applied for preservation order for the stolen goods to
Zhengzhou Intermediate People's Court,and also developed
"Jiangsu Huabang PTA Warehouse Risk Disposal Scheme"
in order to ensure the stability of the PTA futures market.
Currently, Jiangsu Huabang Logistics Ltd. has been ordered
by court to compensate for ZCE's loss of RMB13.096 million by
Zhengzhou City intermediate people's court. At the same time,
Zhangjiagang Municipal Court has orderedJiangsu Huabang
Logistics Ltd. into court mandate liquidation procedure. ZCE
has applied to the court for a claim and the final treatment
would be announced by the end of judicial process and audit
process.These two cases are the new type of risk appear in new
economic norm. ZCE adheresd to legal compliance with open
and transparent principles,properly handled those cases, and
continuously accumulated, experiences to deal with new types
of delivery risks.
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BIFIRSLELFTTAM, BEMEEGINAN, BEOREHIZRS,
R T EFHBE T RE L FETIE IR TR
RSO, BE~LEIFIRERETD
£ 2014 F1E2L5CE 48 UM BIERVERL £, 2015 FHAINE
TEANGIE T, EaREMNSE, RINEFREAER
RNEFFRECBERERERN =%, FHEMERIEZHE,
SRR NRZRNEFROME, BATERZEAR—A
THRIESIE, BEGRPIE A RIESATES—N 20%, WE
TERIFAE 5 MM —RB O RREBNRCE, TKERM
ERBEAERELERN, BUEIMIXEBERSCIIEIRG,
RieWE5p4, BOEWE5RE, SELVERRE. £
WELNFE, HNVPENAEIATESLIH 200 iE / FIFEE 100 Ml
/F, BIFRFH SHHENKES 3T SHNRERS, B
BRI TITEE, FEERRTEREWS, ERKGBRTE
KARAEERMZENSEHRBXDEMNE, FETHERRZE
A SSSREAAN, FERFERFRERZEIS, EERIESHE,
BOFIEN BT T 22T HNRNGIE, EHFFRH5INREH
MESIZWETE, ERRFT “—HR. KEREER"
H-PRSHWWAERALEN. EaHERLERNMEERRM
MRIEPEERIESLN, BRERETLERRE, BITRAHREMET
(BRI ISNEE (B17) ) o BIUMBIRERE
PRERS R, AFENSHTBRETRENEEMRS TE, ¥
R ZINFNRFIETT. @M AELIAN, #—FiRE Tk
AEHNRERIEE, BEMLEWVS5MA, _REMBMNIETH
BIRES, MARTFET Pkl S 5F0F AR N5 17,
AR “EHmk. MR, RSEL” SER
2015 F, AMEFTHZHR 102 RE[RAEX PN =7 &
& 559 7K, Billlibdl 21244 Kok, 131140323 AR AR &
TR =7 EE, BT 2RRSEEEFIRRIE.
REFRREMER, REAEHNN
2015 %, 23 REABRANTENNLAEGEMAETZIRES
%, MBNETHERRENS ZAEESRMEE, AT
BRI AP R I TR EA BRI  (REH) .
|y mEMT Big, RIFHARGITSEER, SISMEHMTE
WS 5MF BRI,
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2015% 5 8, HNEDWERRE “HIRRS STEL5T 30 Aieis”
BERU B M AEERE, B Kbl (£ HBENRS)
SRHRIEME. PIERIME. IS, AIESE MR BT AR
SRR, HITT RGBS A, thoh, A
E&D T AMNRm (A BFISE. BB RICIR R
B, EHTRERERMKW LRI, NRRREEREDBER
A, EHRENEBIFRE LR, HtWHHAR. ERP,
EEEMERL, FEFER. HEAR. FEIEHRSFERAR
MAMEHRBEFSE TR ST D, EHRREREELER
BRABPIRSLAEFTRERE 187 &, Eoh5|ShiHER,
BHNTHRESNERIFIF R,

RSMSGEAT. RITEMINEIE, REMAEHZRS
AR FIERE

2015 LK, MEFMBHSANE S, HEN ARNEZESES
RS, HEFRAULEWIEI, e Wi mziIA
IRAFBHE T KT, REFEXTULRERELR. 513K
RIESFERITED “RITHBRAEHIRS LEEFERS
RITIRASFAERRE, (RHEAREWNE, SRETFILX
RITHAZENRE. B, PTASE 9 DRIPARS SR ies 12
7, NRAG=ZFRMANETE, IR WA BN

HERREMNER, H—SEEMT B BRI RPN T
HITEHRRE. JEXPL,
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ZCE adhered to the direction of serving the real economy
and optimized rules and regulations. ZCE puts effort to the
service of market, having satisfied the vast enterprises’ hedging
demand under the Economic new normal.

OPTIMIZING CONTRACTS' RULES CONTINUOUSLY,
CONVENIENT FOR ENTERPRISES TO USE FUTURES
MARKET

On the basis of the amendment of 48 rules and regulation
in 2014, ZCE amended and perfected 37 contract rules and
regulations in 2015. In respect of perfection of regulations, ZCE
reduced the non-futures member's position limit from level 4
to level 3, at the same time ZCE reduced the margin gradients
for contracts in the month before the delivery month. ZCE
unified the margin rate for the delivery month to 20%, relaxed
the restriction of Rapeseed Meal and other 5 products' position
limit in general months and delivery months. ZCE extended the
application deadline and duration for hedging, canceled time
limit for hedging when the contracts approach the delivery
time, and lowered the costs of participating enterprises,
reduced restrictions on participating enterprises and facilitated
enterprises to hedge. In respect of contract optimization, ZCE
adjusted the Thermal coal contract from 200 tons/contract to
100 tons/contract, ZCE added Rapeseed Oil. Thermal Coal and
Glass to night trading. Adding new products in night trading
platform increased the market thickness of related products.
ZCE continuously promoted the bonded delivery service. In
the bonded port of Zhangjiagang the futures bonded delivery
business has been approved by the General Administration of
Customs.ZCE Formulated detailed rules for the implementation
of bonded delivery business. ZCE shall strive for the launching
of bonded delivery business before the end of 2015. In respect
of perfecting rules and regulations, ZCE formulated and revised
Strong Gluten Wheat sampling and testing system, introduced
quality inspection agencies in the sampling process and in
site supervision and in site sampling. ZCE implemented "one
sample double test and adopt lowest result" in the quality
testing process that improved the fairness of the results. In
order to coordinate with Xinjiang cotton target price reform
pilot and Cotton transfer warehouse system, ZCE amended
and actualized the "measures for the implementation of the
inspection and examination of the delivery Cotton (interim)"
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with the co-operation of China Fiber Inspection Bureau.ZCE
established Xinjiang cotton transfer warehouse service station
which was under the responsibility of the administration of the
Xinjiang cotton transfer warehouses and service that ensures
the smooth operation of Xinjiang cotton delivery mechanism.
ZCE improved the robustness of the near month contracts and
mitigated the participating enterprises’ risks and improved
ZCE's credibility through the optimization of contract rules
and regulations.ZCE's actions and moves have facilitated
enterprises to utilize and participate Zhengzhou futures
market.

CONDUCTING “WALK INTO INDUSTRIES,
MOVE CLOSER TO SECTORS AND WELL SERVE
ENTERPRISES” PROGRAM CONTINUOUSLY

In 2015, 102 members hosted 559 "Walks into industries, move
closer to sectors and will serve enterprises” events with the
support of ZCE, those events trained 21244 enterprises and
40323 personnel. The "Walk into industries, move closer to
sectors and will serve enterprises” programs have mobilized
the enthusiasm of the member enterprises to serve the real
economy.

CONSTRUCTING TYPICAL INDIVIDUAL CASES
CONTINUOUSLY, PLAYING TYPICAL DRIVING EFFECT

In 2015, 23 enterprises with relatively optimized internal risk
control system, better futures market operating plans and
typical in hedging business in the futures market were awarded
as ZCE's "Futures market function demonstration enterprises”
(typical individual cases). Those demonstration enterprises
play the role of "typical individual cases" which have been
guiding more and more enterprises to involve in facilitation of
the futures market.



STRENGTHENING MODEL PUBLICITY AND MARKET
GUIDANCE, GUIDING MORE ENTERPRISES TO
PARTICIPATE IN FUTURES MARKET

May 2015, ZCE held the "5" Futures Serving Real Economy-
Forum for 30 Professionals”. ZCE for the first time used "Typical
Individual Cases" as the main content of the forum.ZCE
classified participating enterprises into producing enterprises,
consuming enterprises and trading enterprises. ZCE
systematically summarized and promoted the typical cases
which could be operated, replicated and extended to better
serve the real economy in the Zhengzhou Futures Market.
In addition, ZCE also organized "Zhengzhou Agricultural
Futures (White Sugar) Forum 2015", "Shanghai Derivatives
Market Forum: ZCE sub-session" and "Risk Management and
Agricultural development Forum". These events have built
a communicating bridge for futures market and spot market
which promotes better integration of futures market and spot
market. ZCE has actively planned and gave publicity to 57
futures markets typical individual cases in "Economic Daily",
"Futures Daily" and "China Securities Journal"; those cases
are related to the hot topics and difficult problems in the
market. Mainstream media published 187 news reports about
ZCE serving the actual economy in depth, ZCE's initiative to
guide the public voice, and the effort to create a favorable
environment for the development of the market.

STRENGTHENING COOPERATION WITH LOCAL
GOVERNMENT, BANKS AND OTHER FINANCIAL
INSTITUTIONS, EXPLORING NEW PATH OF FUTURES
MARKET SERVING THE REAL ECONOMY

Since 2015, ZCE has signed MOU successively with Inner
Mongolia Government. Xinjiang government and Guangxi
government, co-conducted training sessions for enterprises of
the industry, improved the understanding and the use of the
futures markets of participating enterprises, and promoted the
healthy and steady development of the industry.ZCE has also
co-hosted 13 events related to "Bank uses futures market to
better serve the real economy", explored a better way in co-
operation between banking industry and futures industries.ZCE
co-hosted 12 seminars related to 9 products include cotton,
sugar and PTA with 11 banks such as Agricultural Development
Bank. These seminars gave great opportunities for banks,
market and futures enterprises to cooperate, those seminars
provided good occasions for promoting hedging models of
spot market enterprises in Zhengzhou futures market to other
enterprises. These events promoted enterprises to better utilize
the Zhengzhou futures market in hedging and risk aversion.
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To prevent the problems found in the resumption audit
of delivery activities and risk oriented audit in future, ZCE
comprehensively strengthened the supervisory system of
delivery warehouses,supervisory process and construction
of supervisory mechanism, by "selecting warehouses,
investigating warehouses, administrating warehouses and
emergency risk management”, keeping the delivery running
properly

PERFECTING DELIVERY SYSTEM AND PROCESS

AND STANDARDIZING DELIVERY WAREHOUSES
MANAGEMENT

ZCE amended and adopted 24 working rules and regulations
such as "Measures for the administration of ZCE designated
delivery warehouses", "Measures for the safety inspection of
ZCE delivery goods"; ZCE have also established delivery risk
oriented self-regulatory standards,indicators,systems and
processes to manage the quantity,quality and safety of delivery
goods.

MODIFYING DELIVERY WAREHOUSES RISK
EVALUATION SCHEME, IMPLEMENTING
DIFFERENTIATED SUPERVISION

ZCE have evaluated various designated delivery warehouses
of different products and overall risk based on their
industries,enterprises’ property structures and overall
credibility,connections with guarantors, property and
housing pledge condition and condition of assets; ZCE then
implemented differentiated supervision according to this
assessment.

ESTABLISHING DELIVERY WAREHOUSES
QUALIFICATION EXAMINATION AND MANAGEMENT
COMMITTEE, TIGHTENING UP THE APPROVAL
PROCESS OF DELIVERY WAREHOUSES

ZCE established "Measures for the establishment of
qualification audit and Management Committee of the Delivery
Warehouses", fully utilized legal professionals's expertise the
law experts and auditing professionals in ZCE,improved the
standardization and scientific method or scientific measures of
each decision.

OPTIMIZING GEOGRAPHICAL DISTRIBUTION OF
DELIVERY WAREHOUSES, FACILITATING DELIVERY
PROCESS FOR THE ENTERPRISES

In 2015, ZCE added and started to use 37 warehouses,
cancelled and suspended 32 delivery warehouses,adjusted
warehouses allocation of 9 products such as PTA, fulfilled
the increasing demands of real economy enterprises under
Economic New Normal situation. ZCE had 237 warehouses
located in 28 provinces and 112 cities till the end of December
2015.

EXPLORING INNOVATION ON DELIVERY
MANAGEMENT, PROMOTING R&D OF NEW METHODS
TO HEDGING DELIVERY RELEVANT RISKS

Exploring the innovation of insurance of delivery warrant, ZCE
added delivery warehouses credit liability insurance, and legal
litigation insurance to the conventional insurance policies,
building a new firewall for delivery warrant safety.
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ZCE profoundly learnt the lessons from the "1.6" IT system
accident. ZCE paid close attention to the upgrading of the
trading system, and operating and maintainance management
level, significantly supportingZCE's innovation and
development.

STANDARDIZING THE MANAGEMENT OF OPERATIONS
AND MAINTENANCE, ENSURING THE TRADING
SYSTEM TO OPERATE IN A STEADY WAY

ZCE developed detailed corrective action plan, and in-
depth implementing details and completed all 25 corrective
tasks according to plans.In the respect of increasing system
robustness, ZCE sorted out all 65 parameters of the trading
system carefully. On 6" February, ZCE carried out the system
changes of "Expansion of the trading system capacity
configuration parameters", after the system changes were made
the main capacity parameters of the system were reduced to
less than 33%. ZCE optimized the test platform, increased the
non-functional test case design, and increased the effective
coverage of the test case through the "test examination” to
promote the improvement of the system robustness.In respect
of improving security, ZCE revised and improved 12 types and
21 maintenance operations including the trading system on
duty operating process, system emergency switching process
and monitoring room on duty patrol process, improved
standardization degree of maintenance and operation.
Established a regular supervisory mechanism to monitor the
operating of the technology. Summarized monitoring system
operating status, existing problems, considered and improved
technical monitoring recommendations and improved the
ability of early warning. Developed member seat behavior
monitoring system, strengthened the member seat behavior
monitoring and analysis promoted the ability of the system
to improve the abnormal discovery. Revised "Software
Development Project Management Method", improved the
standardization of software development, and enhanced
the system safety from the source.In respect of improving
the stability of the system, ZCE strengthened the network
management, upgraded 3 internet cables connecting ZCE's
main center and Shanghai to 155 Mbps,eliminated network
congestion problem at 9 am to Shanghai. In addition,ZCE has
also established a communication mechanism for the technical
departments, established System and Technology Strategic
Development and Safe Operating Leaders Working Commitee,

formulated corresponding measures and regular meetings of
the joint meeting of technology related works,strengthened
the technology related information communication and
coordination, solved problem in a timely manner and ensured
the safety of system.

ZCE LAUNCHED THE 5™ GENERATION TRADING
SYSTEM, ENHANCING THE SYSTEM PERFORMANCE
COMPREHENSIVELY

The 5" Generation Trading System was launched successfully
on September 8" The 5th Generation Trading System adopted
new order sorting algorithm, fully supported the options
function in the system, focused on the optimizing the front
end processor communication program for the membership
system, and adopted new technology such as memory
lock free message queue and conditional variable wake up.
The peak system order processing exceeded 23000 times/
second which is equivalent to 3 times of the original system's
processing capacity; average order processing delay is reduced
from 10 millisecond to 400 microsecond,improving trading
system technology monitoring. ZCE improved the technical
monitoring, based on the process of the system,thread
monitoring set a variety of boundary threshold flexibly,early
warning information function working in the 5" Generation
Trading System, collected and monitored information from
multiple angles of trading behaviors from the member seats,
and spotted the problem at its earliest sign.

STRENGTHENING THE TRAINING AND STUDYING
OF IT SPECIALIST, ENHANCING COMPETENCE OF
POSITION DUTY

Since 2015, ZCE has organized 9 special trainings of 5
Generation Trading System.The contents covered all aspects of
the trading system. The training makes the technical personnel
from system development,testing,operating and maintenance
areas to understand the system well. ZCE organized 9 basic
trainings for technical department and skill trainings.Those
trainings enhanced competence of position duty. ZCE
organized key employees from technical department to visit
and study Shanghai Futures Exchange,Dalian Commodity
Exchange, China Financial Futures Exchange, Shanghai
Stock Exchange and Shenzhen Stock Exchange,learning
experience which improved management experience improved
professional ability.
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In response to market calls and requirement, ZCE promoted the
innovation of products and tools, promoted the construction
of the OTC market actively. The combined risk management
system of futures, options,exchange traded and OTC are
evolving gradually.

PROMOTING R&D AND LISTING OF NEW PRODUCTS,
BROADENING THE RANGE OF SERVING REAL
ECONOMY

In respect of perfecting the system of products chain, the
preparation of cotton yarn contract has been completed. The
designation of glycol, urea, staple fiber, cement, peanut (oil),
thermal coal transport capacity and Esunny agricultural price
index futures contract rules and regulations have been mostly
completed. In respect of development of new services, new
products orderly advanced, such as the apple, grege silk and
meat futures contracts have been promoted progressively.
In addition, ZCE added thermal coal, glass and rapeseed oil
futures contracts into the night trading in June of 2015.

PROMOTING PILOT PROGRAM FOR AGRICULTURAL
PROGRAM, PROVIDING MORE RISK MANAGEMENT
TOOLS

ZCE set the detailed preparation of listing options contracts
as the working target, focused on system optimization,
business process improvement, investor education, market
makers training, etc. ZCE optimized the options function in the
trading system. ZCE completed the new options clearing price
system, market makers management system, commission
fee discount system, investors simulation and test query
system, optimized the designation of options exercising risk
managing system,development & testing and new system's
implementation, and at the same time promoted the members
and market makers completed the corresponding function
adjustment, testing, developing and completing the trading
system, further consolidating the technical conditions for
the listing of options contracts, and further enhancing the
mechanism and process of options contracts. ZCE prepared
corresponding risk plan for the successful implementation
of options listing of options contracts founded on the
characteristics of options, combining the transaction,
settlement, supervision, market makers and investor suitability.
ZCE arranged in-depth investors education events. ZCE's

members and institutes carried out promoting and market
cultivating with help from ZCE through marketing events,
seminars and other events which involved 1321 enterprises,and
6342 attendances. ZCE held investor options by simulation.
As of December 31%, 2015, 128 members and 127519 clients
have opened accounts and participated in the internet
options simulation by their real identities. ZCE's effective
investor education built a good foundation for investors to
know and handle options contracts trading. The educating
events are also the good opportunities for investors to learn
about compatibility assessment. ZCE actively cultivated
options contracts market makers andactively introduced
the market makers into options contracts trading simulation
which provided liquidity for the trading simulation, cultivating
qualified market makers for the options trading.

PROMOTING THE CONSTRUCTION OF THE OTC
MARKET ACTIVELY, FULFILLING DIVERSIFIED
DEMANDS OF ENTERPRISES' RISK MANAGEMENT
AND FINANCING

According to the result of the research on real economy
enterprises, the demands of warehouse warrants are
tremendous. Based on the demands ZCE drafted "Zhengzhou
Commodity Exchange Warehouse Warrant Transaction
Management Regulation", ZCE have developed integrated
service platform of warehouse warrants. The service platform
started testing recently. In addition, ZCE designed OTC SWAP
and OTC options implementation plans- these two plans are
undergoing functional needs confirmation currently.

STRENGTHENING THE PUBLICITY AND PROMOTION
OF AGRICULTURAL PRODUCTS FUTURES INDEX

ZCE opened weekly commenting columns for Esunny
Agricultural Index in Futures Daily and China Securities Journal,
organized experts published series of promoting articles on
the study of Esunny Agricultural Index in research columns,
held Esunny Agricultural Index forums, promoted the value of
investment in index; and optimized the preparation plan of the
index which solved key problems in the designation of index
futures.
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In 2015, ZCE conscientiously implemented the ideas and
requirements of central government's strengthening the
regulation on temporary overseas official business visits, stuck
to the principle of economy and efficiency, actively devoted
efforts to international communication and cooperation, sent
13 groups to attend overseas business activities throughout
the year, signed an MOU with SGX Group, hosted foreign
delegations from the USA. UK. Japan. Uzbekistan.

Australia, etc, invited the foreign exchanges and industry
participants to take part in the ZCE market expansion activities
and related futures forums. By strengthening international
communication and cooperation, learning advanced
experiences from overseas capital markets, ZCE broadened the
development and innovation horizon, promoted the positive
outcomes gained from reform and development of Chinese
futures markets, and expanded ZCE's international influences.
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In 2016, ZCE will focus on deepening to
serue the real ecocomy and strengthening
market supervision, and intensify the
implementation of industry services action
plan, also promote new products to meet
the strong demand of business entities,
timely launch the option on agricultural
commodity futures, promote PTA for
introducing overseas investors, develop
the warehouse receipt transactions , OTC
options, and OTC swaps, construct a multi-
level derivatives market risk management
system to continuously enhance ability of
servicing real economy. Meanwhile, ZCE
will positively perfect the 5" Generation IT
System, promote the construction of the 6™
Generation IT System to provide technical
support and security for its innovative
development.
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2015 5 2014 FHRE. BT FRITFOCEXILE
FUTURES TRADING VOLUME, TURNOVER AND END OF YEAR OPEN INTEREST IN 2015 AND 2014

i 2014 £ 2015 £ [REL 2014 & 2015 & [REL 2014 & 2015 & 24
MRE MRE 1) R ET R ET 1) KEFCE KEFCE P
Commodity Volume Volume  Year-on-year Turnover Turnover Year-on-year End ofyearopen End of year open Year-on-year
in 2014 in 2015 growth rate in 2014 in 2015 growthrate interest2014  interest2014  growth rate
LB E/ N2 WH 102.55 45.76 -55.38% 561.60 252.92 -54.96% 8603 34877 305.41%
Eil/NE PM 0.12 0.12 -2.33% 1.54 1.46 -5.53% 24 18 -25.00%
—SHRTE CF 3178.19 2261.25 -28.85% 21897.11 14349.44 -34.47% 311031 300694 -3.32%
B4E SR 9772.35 18730.68 91.67% 45900.91 100611.77 119.19% 501686 723059 44.13%
AR R TA 11783.95 23149.83 96.45% 36491.93 55657.68 52.52% 538986 470597 -12.69%
S Ol 1389.46 777.52 -44.04% 9349.88 4537.73 -51.47% 77836 122548 57.44%
FHAERI 3325 0.35 -98.93% 154.05 1.74 -98.87% 535 3 -99.44%
BEALAE LR 521 0.11 -97.97% 29.50 0.58 -98.02% 800 3 -99.63%
1EfE R 0.89 0.01 -98.88% 5.52 0.06 -98.90% 0 0 —
B2 MA 1404.85 31435.58 2137.64% 2978.36 69050.59 2218.41% 193581 302605 56.32%
FAfE ME 1056.61 39.16 -96.29% 14168.31 419.90 -97.04% 13973 - -
IIE FG 7872.54 4154.83 -47.22% 16845.52 7419.24 -55.96% 332351 143821 -56.73%
JHSEAT RS 172 4.42 156.57% 8.37 16.72 99.81% 39 364 833.33%
SR RM 30351.44 2614861 -13.85% 77837.15 55808.37 -28.30% 624576 338802 -45.75%
bE%k SF 76.76 3.94 -94.87% 221.23 7.62 -96.56% 67 54 -19.40%
FEHE SM 36.15 5.04 -86.05% 115.97 10.68 -90.79% 3813 110 -97.12%
RS TC 564.59 167.09 -70.41% 5832.36 1353.39 -76.80% 21059 525 -97.51%
i ZC — 98.07 — — 294.80 — — 39950 —
Bit Total 67630.63  107022.37 58.25% 232399.31  309794.68 33.30% 2628960 2478030 -5.74%

F LARE: FF. 2#{FCE:F. 3 ARBE 1Z7m. 4 BXE. AR FEEHEH. 5 BXE. AXEH. FAFCERENSIT.
Note: 1. Trading volume in 10 thousand contracts. 2. Open Interest in 1 contract. 3. Trading value in 100 million yuan.
4. EFPs are not included in trading volume and value. 5. Trading Volume, Turnover and End of Year Ol are single side.
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2015 FRAARRENFCERITE
LARGEST DAILY TRADING VOLUME AND OPEN INTEREST IN 2015

mid RAERXE (F) [=pG] BABHEE (F) BHA

Commodity Largest daily trading volume (contract) Date Largest daily open interest (contract) Date
LBRaR A/ N WH 21331 20151013 36379 20151104
Zil/ & PM 363 20151225 330 20151223
—SHRTE CF 313248 20150429 353406 20150506
H#E SR 2059755 20151123 768351 20151202
AR TA 2085007 20150303 1135068 20150402
S Ol 85649 20150130 126446 20151225
SR RI 92 20150708 536 20150105
BERLAE LR 354 20150107 800 20150105
1EfE R 8 20150730 3 20150825
FAEE MA 4891352 20150309 667684 20150312
FAfE ME 15302 20150116 14153 20150105
IIE FG 518186 20151104 366061 20150106
JHAT RS 2371 20150708 2762 20150811
SFHA RM 3376934 20150717 1060061 20150408
BEEL SF 4226 20151103 969 20151112
FhiE SM 4099 20151112 3813 20150114
R TC 29473 20150521 29003 20150408
I ZC 75325 20151231 39950 20151231
Ffi# Total 8832988 20150309 3688869 20150402

A 1L RAHMXET SR,
Note: 1. EFPs are not included in maximum daily trading volume.

2. RAAHXE. RAQFCERBLG I

2. Maximum daily trading volume, maximum daily Ol are single side.
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2015 F5 2014 FHRXE. KXEE. FRIFOEXR
FUTURES TRADING VOLUME, TURNOVER AND END OF YEAR OPEN INTEREST IN 2015 AND 2014
mff MR8 T MXE MR ET R E R ET 38 X ER
Commodity Volume Turnover Volume Turnover Volume Turnover Volume Turnover
A1 Month 1 A January 2 B February 3 B March 4 A April
fﬁﬁﬁ%d = WH 9033 48122.77 4179 22042.97 6111 31822.12 7361 37641.17
i/ \§_ PM 37 477.50 11 139.26 6 74.58 27 345.56
—=7181t CF 2345578 15356638.39 1535979 10244585.38 1548345 10266117.61 2502612 16528080.95
B8 SR 14346158 70087137.13 12402321 62856068.81 16769807 85858206.04 14538089 80199425.44
*%Yﬂ; :Eﬁﬁfz TA 17854944 41530245.11 13280924 31711702.24 26010989 62714748.11 27983694 72179696.02
Hé?;ﬂj Ol 804311 4807380.52 409657 2386662.83 463337 2729437.79 461151 2742778.34
SHIAERI 543 2513.65 326 1531.30 393 1877.15 352 1696.28
BEALAE LR 584 328349 48 267.06 87 478,55 143 760.55
BT JR 6 36.70 2 12.34 11 65.71 6 35.45
B2 MA 18295345 36797234.02 15818306 34617983.95 71779672 172846961.74 36901211 92074836.89
HEz ME 176463 1722295.73 62705 663774.94 135176 1604456.05 16997 205651.09
BB FG 4470285 8346118.01 1702663 3187585.51 3298260 6251499.93 4225650 7673673.88
JHXEHF RS 76 341.98 76 349.66 88 421.59 128 599.32
iif;ﬁ RM 19824874 42593113.14 12688177 27798841.34 32970412 75129785.99 26042809 57390255.85
FETR SF 1073 2822.22 421 1084.48 212 54143 236 562.43
$hRE SM 2718 7757.66 1589 4490.28 4929 13721.47 2037 5492.76
E%Jj]f% ;E 103671 982242.33 62786 579693.29 177050 1580059.15 302581 2492799.39
I X — — — — — — — —
&1t Total 78235699  222287760.34 57970170 174076815.61 153164885 419030275.00 112985084 331534331.37
B 1% Month 5 B May 6 B June 7 B July 8 A August
B8/ \2 WH 4998 26117.09 12506 69928.58 42442 23432591 43301 234705.75
@z PM 30 377.16 89 1158.86 58 737.65 22 268.27
—S7181E CF 2477166 16530650.85 1446502 9445657.79 1633419 10447208.14 1516093 9494663.43
HiE SR 10290066 57312006.52 9058764 50264135.30 11087982 59493308.74 15069219 78573042.69
ﬁﬁg;m@& TA 21801911 57461081.78 17995439 46249161.55 19198878 44727930.58 18686503 42891188.35
it Ol 520625 3162517.54 745728 453374231 713380 4262139.56 611161 3515307.54
SHFERI 67 337.20 176 905.43 449 2337.15 404 2054.61
BEALAE LR 147 808.64 0 0.00 14 68.55 5 25.59
1B JR 13 77.94 3 18.60 16 100.85 35 217.97
%%‘ M/E 21022225433 52%%?%741328 15556016 38565183.30 19219422 44427815.96 27995169 56587836.84
\IEQ% FG 3534766 6579606.05 2602753 4900625.60 2667421 4665988.76 2553514 4511860.96
JHXAT RS 384 179141 11620 44644.65 20725 76430.66 9710 37078.68
547 RM 24812163 53713290.96 20514001 42485085.65 44284078 98913251.14 24165857 50616154.26
FEEL SF 189 473.03 23 56.92 226 556.80 152 378.22
$hhE SM 31 86.59 30 78.70 76 192.67 64 167.55
S TC 313069 2653996.82 115080 961235.28 126927 983300.50 94508 720322.34
o1l ZC 467 2059.37 715 3057.81 1635 6408.86 4247 15765.33
&1t Total 84778750  249973962.64 68059445  197524676.34 98997148  268242102.45 90749964  247201038.36
H1% Month 9 B September 10 A October 11 A November 12 A December
B8/ \3 WH 39963 218266.25 115958 635923.10 84493 469959.62 87249 500347.46
:‘t@/ \i PM 12 142.25 20 237.73 31 369.25 832 10238.06
- gﬂz CF 1234836 7666743.30 200866 12006628.08 2179413 12937361.11 2183902 12570047.40
H#E SR 22886898 124951244.66 19102054 106883904.53 23831817 129913356.22 17923630 99725837.68
*ﬁiﬂ; —FREL TA 19159992 44115492.29 13474511 31544167.26 20726172 7962.57 15324348 33713409.20
4758 Ol 679833 3828986.77 513195 2919998.58 819955 4624007.44 1032910 5864293.
Sl R 1974.29 636.1 481,84 212 1104.31
BERIFE LR 14.98 0.00 5 25.29 23 113.29
12 JR 6 36.91 1 6.12 0 0.00 0 0.00
%%E Mé 29291722 56916557.74 14294567 27804798.52 22871560 41576949.56 21310405 35763832.77
JEE FG 2653408 4454348.58 3471008 5927992.08 6888718 11929971.57 3479852 5763153.59
JHXEHE RS 318 124743 45 187.17 537 2172.84 472 1902.59
iifi RM 18979688 38543532.78 11828747 23388704.26 13163361 24548869.34 12211937 22962861.87
FETR SF 340 858.88 2197 4410.75 26257 50248.22 8080 14197.53
$fhE SM 33 83.97 1770 3339.66 32034 61749.49 5128 9617.94
5)771E TC 82098 613880.50 135447 936218.00 148024 966996.06 9621 63165.97
EUZIJ_@ ZC 4255 15316.17 24081 79441.17 325208 956696.34 620102 186924277
&1f Total 95013804  281328727.74 64972395  212136593.17 91097681  275777176.76 74198703  218833365.50

A LERE: F
Note:
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2. KXZE: F37Te
1. Trading volume in 1 contract.
4. Trading Volume,

Turnover are single side.

3 A8,
2. Trading Turnover in 10 thousand yuan.

2T EE .

4. BB AR EAIREILSIT
3. EFPs are not included in trading volume and Turnover



2015 FRAARRENFCERITE
LARGEST DAILY TRADING VOLUME AND OPEN INTEREST IN 2015

mid BRE (F) HREIE TEE (F) RESE REIFE (%)
Commodity Trading volume (contract) EFPs Delivery volume (contract) Total Delivery Volume  Delivery rate (%)
RLBR5R AN/ N E WH 457594 3135 4170 7305 1.60%
Ei@NE PM 1175 0 3 3 0.26%
—SHRTE CF 22612511 800 15304 16104 0.07%
B4E SR 187306805 16651 63097 79748 0.04%
AR TA 231498305 79716 112991 192707 0.08%
SFH Ol 1775243 5212 7436 12648 0.16%
EHfERI 3545 26 192 218 6.15%
BEALAE LR 1059 4 213 217 20.49%
FEFE JR 99 0 0 0 0.00%
EFEZ MA 314355828 1985 23049 25034 0.01%
FAfE ME 391566 1245 2272 3517 0.90%
B FG 41548298 0 753 753 0.00%
JHSAF RS 44179 1524 418 1942 4.40%
AR RM 261486104 1105 10497 11602 0.00%
BEEL SF 39406 0 7 7 0.02%
FhiE SM 50439 0 3682 3682 7.30%
R TC 1670862 475 6600 7075 0.42%
I ZC 980710 0 0 0 0.00%

A LEXE BERIE. XFEKEUTE, 2 BAXETEEHEY, 3.XESE-HEIE + K88, 4. XFF=XXFISE /HE X100%.
Note: 1. Trading volume, EFPs and Delivery volume are single side. 2. EFPs are not included in trading volumes.
3. Total delivery volume=EFPs+Delivery volume. 4. Delivery rate=Total delivery volume/Trading volume X 100%.
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2015 F77 a3 AR IF ORI ER
MONTHLY OPEN INTERESTS BY COMMODITY IN 2015

mid 18 2R 38 48 5H 6 A 7H 8H 9A 108 118 128
Commodity January February March  April May June July August September October Novemver December
LBGRE/ N2 WH 4382 4855 4745 3261 1299 5303 8632 12418 14646 35887 28436 34877
Ei@NE PM 12 7 8 0 7 8 17 18 17 23 36 18
—SHRTE CF 245654 247923 170737 318517 262335 222807 221387 234726 233706 293168 299272 300694
B4E SR 565993 649623 496067 525253 499802 409198 374977 416239 519600 602498 739318 723059
AR R TA 849805 918263 1087534 834854 747637 652395 461930 433067 420980 528932 411359 470597
SFH Ol 98741 75621 76989 83223 84265 110916 107536 107063 94958 105211 105214 122548
ERFERI 261 168 149 91 85 84 91 84 87 80 73 3
BERLAE LR 257 252 230 204 0 0 1 1 1 1 1 3
FEFE JR 0 0 1 1 1 0 2 2 1 0 0 0
EFEZ MA 278816 362686 419254 327853 276001 232061 258772 300472 262789 374410 380950 302605
FAfE ME 5100 3353 2784 2134 — — — - — — — —
B FG 239095 303653 219972 130583 133977 109012 85305 81622 128616 271716 162599 143821
ST RS 37 35 35 28 39 1884 2268 785 225 223 260 364
AR RM 707316 732777 1004062 941656 936246 753569 436956 306692 311405 453404 338446 338802
BEEL SF 132 4 59 3 12 1 13 18 21 499 509 54
FEHE SM 2139 2375 1807 0 3 8 3 2 6 327 729 110
R TC 17555 17666 24028 21294 20866 15186 10993 13120 11772 15141 4024 525
i ZC — — — — 272 350 542 1311 2245 7628 30157 39950
&1t Total 3015295 3319331 3508461 3188955 2962847 2512782 1969425 1907640 2001075 2689148 2501383 2478030

A L8 Fo 2 ARIFCEREVSI
Note: 1. Unit: lot. 2. Monthly Open Interests are single side.
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2015 F @it A CRIE AT R
MONTHLY ON WARRANTS BY COMMODITY IN 2015

mid 18 2R 38 48 5H 6 A 7H 8H 9A 108 118 128
Commodity January February March  April May June July August September October Novemver December
LBGRE/ N2 WH 0 200 0 300 0 0 0 0 0 0 0 245
EiB/NE PM 0 0 0 0 0 0 0 0 0 0 0 0
BHIFERI 0 0 0 0 0 0 0 0 0 0 0 0
BPALTE LR 0 0 0 0 0 0 0 0 0 0 0 0
fEfE JR 0 0 0 0 0 0 0 0 0 0 0 0
JHSEAT RS 0 0 0 0 0 0 15 3 395 0 0 0
SEAFHE RM 300 699 170 2800 2300 0 1305 1485 2750 0 0 4800
S Ol 900 400 0 1500 4506 0 2041 427 2717 0 0 550
#87E CF 457 172 131 314 418 230 78 95 0 0 37 602
B¥E SR 19575 1069 1379 14473 8305 1206 3016 1490 4965 0 11871
B FG 746 0 0 0 950 0 0 180 0 0 8 0
FEXT A ZERER PTA 13150 20524 49362 79513 14746 3196 2291 2419 3445 4873 1638 18130
I TC 0 0 0 0 0 0 0 0 0 0 0 0
FAEs ME 1305 200 562 657 494 0 0 0 0 0 0 0
ERZ MA 0 0 0 0 0 20321 497 3800 4104 0 700 1000
BEEL SF 1 0 0 0 0 0 0 0 0 0 0 0
FAbE SM 508 0 0 0 0 0 0 0 0 0 0 0

Z LB K 2 HIENSEBeRIIME.
Note: 1. Unit: Warrant. 2. Data is new registared monthly warrant.
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2015 F @it GLIRFNE AT R
DELIVERY VOLUME BY CONTRACT MONTH IN 2015

R RE RIS REE REZE RENE MR8 HRmE REE REBE REIZE
(F) (F) (F) (F) (F) (F)
Commodity Tradingvolume EFPs Deliveryvolume ~ Total Delivery ~ Delivery Trading volume EFPs Deliveryvolume ~ Total Delivery ~ Delivery
contract, contract] olume (contract) rate (% contract contract olume (contract) rate (%
Vol % Vol %
501 £4Y January contract 502 &4 February contract
Bs8F /32 WH - 195126 2565 2446 5011 2.57% - - - - -
/)2 PM 369 0 3 3 0.81% - - - - -
-5 gﬂz CF 18634441 96 3776 3872 0.02% - - - - -
H#E SR 41442194 700 31094 31794 0.08% - - - - -
FEXTR_EFR TA 44594407 93 10048 10141 0.02% 1885 0 338 338 17.93%
ii A Ol 4519700 1385 1390 2775 0.06% - - - - -
Sl RI 26301 26 192 218 0.83% - - - - -
E%*”.@E LR 49417 0 155 155 0.31% - - - - -
REHE JR 401 0 0 0 0.00% - - - - -
HEZ ME 4958823 609 843 1452 0.03% 365 0 10 10 2.74%
I8 FG 37174292 0 4 4 0.00% 827 0 0 0 0.00%
AP RM 96695873 0 1627 1627 0.00% - - - - -
bk SF 764954 0 7 7 0.00% 16 0 0 0 0.00%
_$hbE SM 356387 0 3682 3682 1.03% 2 0 0 0 0.00%
/Mg TC 2547770 0 5250 5250 0.21% 236 0 0 0 0.00%
&%9 March contract &49 April contract
503 &4 March 504 &£9 April
TSR /)3 WH 53 0 0 0 0.00% - - - - -
Zi@/\z= PM 12 0 0 0 0.00% - - - - -
—S187E CF 9629 0 552 552 5.73% - - - - -
B4 SR 9008 333 569 902 10.01% - - - - -
*%XLZ_S:\EF‘EQ TA 1251 0 451 451 36.05% 1676 0 200 200 11.93%
S48 Ol 220 0 3 3 1.36% - - - - -
AUFE RI 30 0 0 0 0.00% - - - - -
B *ﬂ%?ﬁ LR 4 0 0 0 0.00% - - - - -
fERE JR 0 0 0 0.00% - - - - -
iz ME 221 0 0 0 0.00% 361 0 1 1 0.28%
IS FG 872 0 0 0 0.00% 302 0 0 0 0.00%
;1%*% RM 474189 990 743 1733 0.37% - - - - -
o) 7Ik .00% .00%
N30 TC 29 0 0 0 0.00% 22 0 0 0 0.00%
505 &%9 May contract 506 %9 June contract
B8R/ 3= WH 37729 570 1535 2105 5.58% - - - - -
/)2 PM 69 0 0 0 0.00% - - - - -
—S7T8{E CF 15280519 288 7832 8120 0.05% - - - - -
g"% SR 45175646 2298 16424 18722 0.04% - - - - -
FEXIR R TA 74914978 8419 69208 77627 0.10% 14895 0 130 130 0.87%
ii,ﬁj Ol 2776978 3477 858 335 0.16% - - - - -
Sl RI 640 0 0 0 0.00% - - - - -
E%*”.@E LR 3159 4 58 62 1.96% - - - - -
1EHE JR 12 0 0 0 0.00% - - - - -
2 - - - - - . 0
i@ Mé 1245997 636 1418 2054 0.16% 123001065 1985 19844 21829 0.02%
Z X (0 - - - - -
I8 FG 1623417 0 0 0.00% 20367653 0 364 364 0.00%
AP RM 83573089 0 3900 3900 0.00% - - - - -
BERR SF 4234 0 0 0 0.00% - - - - -
5hkE SM 15887 0 0 0 0.00% - - - - -
/IR TC 736139 475 1150 1625 0.22% 41 0 0 0 0.00%
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R RE RIS REE REZE REIZE MR8 HRmE REE REBE REIZE
(F) (F) (F) (F) (F) (F)
Commodity Tradingvolume EFPs Deliveryvolume ~ Total Delivery ~ Delivery Trading volume EFPs Deliveryvolume ~ Total Delivery ~ Delivery
(contract) (contract) ~ Volume (contract) rate (%)  (contract) (contract)  Volume (contract)  rate (%)
507 &49 July contract 508 &% August contract
Bs8 A/ 2 WH 67 0 0 0 0.00% - - - - -
/)2 PM 50 0 0 0 0.00% - - - - -
—5 gﬂz CF 17788 32 656 688 3.87% - - - - -
g" SR 11138 102 790 892 8.01% - - - - -
*ﬁii{&;Eﬁ@ TA 1673 0 228 228 13.63% 5251 110 354 464 8.84%

xi 78 Ol 65 0 0 0 0.00% - - - - -
EHIAE RI 15 0 0 0 0.00% - - - - -
1B JR 17 0 0 0 0.00% - - - - -
HEZ MA 2310 0 0.00% 2105 0 0 0 0.00%

IFIB FG 7117 0 130 130 1.83% 2424 0 15 15 0.62%

JHSAT RS 2137 0 15 15 0.70% 32 0 3 3 9.38%

SAFAH RM 41598 0 661 661 1.59% 22731 0 1050 1050 4.62%

£ 5k SF 6 0 0 0 0.00% 2 0 0 0 0.00%
ERhES 12 0 0 0 0.00% 2 0 0 0 0.00%
/Mg TC 41 0 0 0 0.00% 37 0 0 0 0.00%

509 &%9 September contract 510 &% October contract
LPa8 AR/ N2 WH 3532 0 189 189 5.35% - - - - -
Zi@/\z= PM 70 0 0 0 0.00% - - - - -
—S187E CF 7219885 360 2256 2616 0.04% - - - - -
B SR 48680314 12200 13855 26055 0.05% - - - - -
BA R TA 92550464 70885 31199 102084 0.11% 7432 209 209 418 5.62%

XA17H Ol 1825714 0 5185 5185 0.28% - - - - -

AUFE RI 383 0 0 0 0.00% - - - - -

B *I%*é’ LR 6 0 0 0 0.00% - - - - -
TERE JR 13 0 0 0 0.00% - - - - -
EHEZ MA 85520995 0 3205 3205 0.00% 2721 0 0 0 0.00%

g FG 13568024 0 240 240 0.00% 1615 0 0 0 0.00%

759‘7\22‘5 RS 42206 1524 400 1924 4.56% - - - - -

SAFHE RM 130804683 0 2116 2116 0.00% - - - - -
FEER SF 598 0 0 0 0.00% 2 0 0 0 0.00%

$%hE SM 55 0 0 0 0.00% 4 0 0 0 0.00%

/Mg TC 798627 0 200 200 0.03% 135 0 0 0 0.00%

511 %9 November contract 512 &4 December contract
B8R/ 3= WH 257 0 0 0 0.00% - - - - -
/)2 PM 36 0 0 0.00% - - - - -
—S7T8{E CF 10885 0 32 232 2.13% - - - - -
jﬁ: % SR 8116 258 365 623 7.68% - - - - -
*ﬁig&;EﬁM TA 2546 0 305 305 11.98% 2900 0 321 321 11.07%
xi/ﬁj Ol 306 0 0 0 0.00% - - - - -

S HIAE RI 23 0 0 0 0.00% - - - - -

E%*”.@E LR 9 0 0 0 0.00% - - - - -
1EHE JR 56 0 0 0 0.00% - - - - -
HEZ MA 21292 0 0 0 0.00% 991 0 0 0 0.00%

I FG 776 0 0 0 0.00% 2415 0 0 0 0.00%

JHET R 19 0 0 0 0.00% - - - - -

AP RM 439582 115 400 515 0.12% - - - - -
BERR SF 2 0 0 0 0.00% - - - - -

5hbE SM 2 0 0 0 0.00% - - - - -

/IR TC 117 0 0 0 0.00% 79 0 0 0 0.00%

BIEE N 250684 F, Total Delibery Volume was 250684 contracts.

2 L RXRE RIS XFERELITE. 2 AXETEEHEDL.
Note: 1. Trading volume, EFPs and Delivery volume are single side.
3. Total delivery volume=EFPs+Delivery volume.

3 REEE = B YE + RFE,
2. EFPs are not included in trading volumes.
4. Delivery rate=Total delivery volume/Trading volume X 100%.

4. REFFE = RSB / RE X100%.



.

| & 53 94T |

EFHRERRELNT
Huaxi Futures Co., Ltd

RERREZLERAE
Shengxi Futures Brokerage Co., Ltd

B ERATAE
Hongta Futures Cp., Ltd

FENEAET B R AT
Sinosteel Futures Co., Ltd

WM iRERAR
New Era Futures Co., Ltd

ERARBRAE
Huatai Great Wall Futures Co., Ltd

LRI BIRAR
Shanghai Dalu Futures Co., Ltd

ERRHPARHRRERASE
CGOG Futures Brokerage Co., Ltd

BEHREERAE
China Merchants Futures Co., Ltd

A BRIEAT
Baocheng Futures Co., Ltd

IEERAEERITAR
JITIC Golden Sun Futures Co., Ltd

M AR B R AT
Gelin Dahua Futures Co., Ltd

LB EIRAT
Shanghai Zhongcai Futures Co., Ltd

EEHRERAEAT
Guosen Futures Cp., Ltd

I RERIARAR
Donghua Futures Co., Ltd

ShVERER R I BIRAE]
Jiangsu Holly Futures Co., Ltd

FERARFBREDERIEAR
Shanghai Oriental Futures Brokerage Co., Ltd

AL E AR AL B IR RS
Jiangxi Rich Futures Brokerage Co., Ltd

BAHERAT
Shengda Futures Co., Ltd

BMARBEERNDERAR
HNA Futures Co., Ltd

FEAERER AT
AVIC Futures Co., Ltd

PEHEARAT
Zhongjin Future Co., Ltd

S BIRRELE
Anhui Huishang Futures Co., Ltd

EREAR RN BIRAF
Hualong Futures Co., Ltd

EREBERNBIRAR
Jicheng Futures Co., Ltd

RIRDEREERAR
Shenyin & Wanguo Futures., Ltd

FIEFREARAL B R AT
Founder CIFCO Futures Co., Ltd

ETiEERAT
Guoyuan Futures Co., Ltd

SHHARERAT
Jinshi Futures Co., Ltd

HRAHAE A RAR
Galaxy Futures., Ltd

BRI BRAT
Bohai Futures Co., Ltd

RIEEERAT
CITIC Futures Co., Ltd

SR MNBIRAR
Luzheng Futures Co., Ltd

BB RREQT
Dongxing Futures Co., Ltd

PRUC(EESRAIRAT

Zhong Rong Hui Xin Futures Co., Ltd

SIHEARKRMNBIRAF
Jinrui Futures Co., Ltd

FERBRRZAE

China National Cereals Trade Corporation

CRIEERATAR
Yunchen Futures Co., Ltd

FIRHASEBIRAT
COFCO Futures Co., Ltd

EETRBERNERAE
CEFC Wanda Futures Co., Ltd

A AR B R AR
South-West Futures Co., Ltd

ERHEERAR
Jingu Futures Co., Ltd

RAELEHREERAE
Oriental Huijin Futures Co., Ltd

KL BRAT
Changjiang Futures Co., Ltd

KEHRBRAT
Tianfu Futures Co., Ltd

ERIRALERATR
Jintou Futures Brokerage Co., Ltd

BEERIE RN B IR AT
Funeng Futures Co., Ltd

BIHARERIERE
Nanzheng Futures Co., Ltd

ERKBEIRERAR
JP Morgan Futures Co., Ltd

SBHERAR
Haitong Futures Co., Ltd

KIBHTEZLERAT
Datong Futures Brokerage Co., Ltd

ETTHARBRAE
Goldstate Futures Co., Ltd

FRERIAKERAR
Tongguan Jinyuan Futures Co., Ltd

FREABRERAT
Central China Futures Co., Ltd

CITTERSIR D BIRAR
Chuangyuan Futures Co., Ltd

LEHRBARAF
Shandong Gold Futures Co., Ltd

A& CERRZ LB IRAE]

Shenzhen Jinhui Futures Brokerage Co., Ltd

HAUHSERAT

China Industrial Futures Limited

AHEAERBRAF
Dadi Futures Co., Ltd

SR BRFEAE
First Capital Futures Co., Ltd
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RIBHRZLEBRAT
Tianhong Futures Brokerage Co., Ltd

FEREFRAEERIREAE
BOC International Futures Co., Ltd

REABIRAT
ITC Futures Co., Ltd

EREARZLEBRAT
Maike Futures Brokerage Co., Ltd

BEHRRERAE
Zhaojin Futures Co., Ltd

ERIEAEBRAT
Mailyard Futures Brokerage Co., Ltd

R ERATAE
Huarong Futures Co., Ltd

BRI RAF
Orient Securities Futures Co., Ltd

EeEEREEAE]
Sinolink Futures Co., Ltd

KRB RAT
Everbright Futures Co., Ltd

HEEAERAR
Zheshang Futures Co., Ltd

EREEERAT
Cinda Futures Co., Ltd

EEIAZER AR
Guodu Futures Co., Ltd

NMEETERAT

Jiuzhou Futures Co., Ltd

AR B R AT
Radar Futures Co., Ltd

ERIHR B RERELT
Huachuang Futures Co., Ltd

AL E AR AR
Zhejiang New Century Futures Co., Ltd

EOREEARAR
Jingdu Futures Co., Ltd

ERHATRBRAE
Hualian Futures Co., Ltd

WA= HARAELEBIRAT
Shanxi Sanli Futures Brokerage Co., Ltd

EMERRE LB RAT
Jinpeng Futures Brokerage Co., Ltd

LI BRAT
AHCOF Futures Co., Ltd

FEEFRAREERAR
China International Futures Brokerage Co., Ltd

AMEAGEEREERE
CEA Futures Co., Ltd

MEHBRELERAT
Hehe Futures Brokerage Co., Ltd

KZHEERAR
Changan Futures Co., Ltd

RAEHHERAT
Minsheng Futures Co., Ltd

RBEEEBRAT
Dayou Futures Co., Ltd

LBEFERRZERATE

Shanghai Hengyang International Trading Co., Ltd

ol oS /N
Langfang CSC Huayang Industrial Company

BZIXFE (FE) BRRERIREAT
Louis Dreyfus (China) Trading Ltd

IR ERAT
China Investment Tiangi Futures Co., Ltd

KXHEA AN BIRAF]
Tianfeng Futures Co., Ltd

B ARFIERRZLBIRAE
Xinjiang Tianli Futures Brokerage Co., Ltd

RIS ZLERRERE
Yinjian Futures Brokerage Co., Ltd

EEHEERAT
Guofu Futures Co., Ltd

BRI BIRAE]
Zhongzhou Futures Co., Ltd

B ZZHEERAR
Minmetals Star Futures Brokerage Co., Ltd

FERIEARERAE
China Future Co., Ltd

ERBEAEERAR
Xindingsheng Futures Co., Ltd

[ REARBRAT
GF Futures Co., Ltd

EBHAER O BRAE
Guolian Futures Co., Ltd

PAHEBIRAR
Zhongda Futures Co., Ltd

BIBERRALERAR
DOTO Futures Brokerage Co., Ltd

BRERB R AT
Brilliant Futures Brokerage Co., Ltd

LEIBHRERET AR AR
Shanghai CIFCO Futures Co., Ltd

XIEHHBRAT
Wenfeng Futures Co., Ltd

EERERAT
China Fortune Futures Co., Ltd

RRABERAR
Soochow Futures Co., Ltd

ERETHAEERAE
Guotai Jun'an Futures Co., Ltd

KEHEBRINBRAT
Yong'an Futures Co., Ltd

EIBEATTBRAT)
Guantong Futures Co., ltd

EBRNEAERAE
Guohai Liangshi Futures Co., Ltd

I KIS ERAR
Guanyong Futures Co., Ltd

FEBHAR IR AT
Western Futures Co., Ltd

RERIGHRELE RN
Dalian Fortune Futures Brokerage Co., Ltd

JRER AR RN B BRAE]
Chaos Ternary Futures Co., Ltd

HAHKERAR
Yingda Futures Co., Ltd

LS CEEERAR
Jianghai Huixin Futures Co., Ltd

PIEHA AR AR
Zhonghui Futures brokerage Co., Ltd
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RIREREBIRAT
Hongyuan Futures Co., Ltd

EEHARRRELEIRAE
Shanghai Zheshi Futures brokerage Co., Ltd

R RIS IR AR
CPIC Xianrong Futures Co., Ltd

ERRRERFT LT
Hua'an Futures Co., Ltd

B ERRERT
Donghai Futures Co., Ltd

FERIRNBIRAR
Nanhua Futures Co., Ltd

R ERET B IR AE]
Shenzhen Luckylong Futures Co., Ltd

BEHREERRELNR
CCB Futures Co., Ltd

JAIEREATRZ LB R AT
Hebei Hengyin Futures Brokerage Co., Ltd

FIRHATR B IR AE
Qiankun Futures Co., Ltd

TSI BRAE
Hicend Futures Co., Ltd

[MNERSE RN BIR AT
Guangzhou Futures Co., Ltd

TR ERAT
Triumph Futures Co., Ltd

MR B RFEAT
Herong Futures Co., Ltd

HEHEERAE
Gold Trust Futures Co., Ltd

BINAERELERAR

Heilongjiang Shidai Futures Brokerage Co., Ltd

HMEAR B IR AT
Xinhu Futures Co., Ltd

MREABERAR
Xinsheng Futures Co., Ltd

BEREERAE
Tonghui Futures Co., Ltd

IERECIERBRITERE
Beijing Capital Futures Co., Ltd

BEAEERAE
Jintai Futures Co., Ltd

BRI BIRAR
Hengtai Futures Co., Ltd

BRI ERBARAR
Shanghai East Asia Futures Co., Ltd

RSN BIRAF]
Zhejiang Dayue Futures Co., Ltd

POTHIEBIR AR

China-Derivatives Futures Co., Ltd

—ERIRBRAT
First Futures Co., Ltd

WHRER BB RAE]
Caida Futures Co., Ltd

SRR B R AT
Industrial Futures Co., Ltd

BIEAIEREARIEAR
Tongxin Jiuheng Futures Co., Ltd

IR B R AT
Miracle China Futures Co., Ltd

EEEEERAT
Huawen Futures Brokerage Co., Ltd

TFREFLBIRAT
Ping'an Futures Co., Ltd

LHERBEABRFELNT
Anhui Grain Group Co., Ltd

IRKERELERAE
Beijing Talent-Star Futures Brokerage Co., Ltd

IREEREZZHHERTEAT
Beijing China National Cotton Exchange Limitd

IR EERAGRIELRS
Beijing Grain Group Co., Ltd

FPIptRIEHE AT
China-Tex Cotton Imp. /Exp. Corporation

ERPRERERERLE
Beijing China Cotton Trading Ltd
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ITREBERGERSBERAR
Beijing Huicong Construction Info Consulting Ltd

[TRCHERRIRZ LB IR AT
Guangdong Huichu Futures Brokerage Co., Ltd

BT RAKHRELBIRAFE]
Zhujiang Tiantai Futures Brokerage Co., Ltd

ARYTHR= RN BIRAE
Shenzhen Agricultural Products Co., Ltd

LB R BIRAT
New Industry Venture Capital Co., Ltd

BEMEFBRAS
Land Group Co., Ltd

LB IR HERBERAR
Hebei Grain & Oil Co., Ltd

REmFELBRAT
Baoding Ruifeng Sugar Industry Co., Ltd

AEERERAS AT

Henan Grain Trade Corporation

AREE R T RAT

Henan Grain & Oil Industrial Company

HRRFAREWHEEEERAR
Henan Tianyu Grain Trade Storage and Transportation Corporation

PTG ep i FSYANCI]
Dengzhou Grain & Oil Company

REERh (EF) 828
Huojia Grain & Oil (Group) Company

AREERBREE AT

Henan Grain Storage and Transportation Corporation

IR E S A B
Henan Olein Corporation

AEEELE AT

Henan Commerce Corportion

HEEES @t R OATE
Henan Livestock Product I/E Corporation

A fE AT RS RN E)

Henan Nanyang Olein Company

PEEEATRESAR
Henan Nanyang Grain Corporation

AEAERI R RERAT

Henan Lihua Industrial Development Co., Ltd

AR RER AT

Henan Material & Resource Group Co., Ltd

SRR E it O EEERIEAT
Henan COF Imp. /Exp. Group Co., Ltd

MG BRI BRAE]
Zhengzhou Wanshi Industrial Co., Ltd

FAPATREME X ARHE AT
Nanyang Wolong Grain & Oil Corporation

AREERENINE S BT

Henan Grain & Oil Foreign Trade Corporation

mEERHREAT
Nanzhao Grain & Oil Corporation

AR NERABREELAR
Henan Shenli Group Co., Ltd

B IARHARELBRAT
Heilongjiang Longxing Futures Brokerage Co., Ltd

HACRFRERH BIRAE)
Hubei Yinfeng Cotton Co., Ltd

EBERBERELERAE
Qingdao Guoda Futures Brokerage Co., Ltd

WARAREERHS AT
Shandong Yinan Grain & Oil Corporation

FTIARHE AR
Jining Grain & Oil Corporation

IR ERIETLE
UBS Futures Co., Ltd

BRI EHHOERAT
Shanghai EAA Import/Export Co., Ltd

RIAB AR LB RAE
Ziyang Cotton & Hemp Co., Ltd

R MERBRIRELRE
Xinjiang Grain & Oil Group Co. Ltd

SEEFRRELERAE
Yunan Hengfeng Futures Brokerage Co., Ltd

~EATIESHEARIARIEAR
Yunan Yuanjiang Jinke Group Sugar Co., Ltd
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2015 FABBPTILIRR AN RIS OME S Z I SFRIBI R 5 i UREIN TS L2 5/ X LTS E BT EEE]
ZCE STRONG GLUTEN WHEAT FUTURES PRICE VS CBOT FUTURES PRICE VS DOMESTIC SPOT MARKET PRICE FOR 2015

— XSRS AT L RSE 5\ R EDE R FIF 146 (5T /i) Closing price of dominant ZCE strong gluten wheat futures contract (yuan/ton)
SHRTABINEI BT HE (5T /0) Zhengzhou cash market price (yuan/ton)
—— CBOT /NEHILA R EIANIE (35 /F=LH) Nearby price of CBOT wheat (cent/bushel)

3000 £{y: 7t/0 Unit: ¥ Yuan/ton gy %5 /#FNE Unit: SCent/bushel 650

2200
15/01/02  15/02/04  15/03/09  15/04/11  15/05/14  15/06/16  15/07/19  15/08/21  15/09/23  15/10/26  15/11/28  15/12/31

2015 FABEFr P ARERRL01E S Z MBI Z P U R EI I b B R AT B3 01 18 E BRI LLE]
ZCE EARLY LONG GAIN NON-GLUTINOUS RICE FUTURES PRICE VS. CBOT FUTURES PRICE V/S. DOMESTIC SPOT MARKET PRICE FOR 2015

— R AT RAITEEALTA S EF 1048 (5T /M) Closing price of dominant ZCE early rice futures contract (yuan/ton)
HERDHLENHE (5T /) Changsha cash market price (yuan/ton)
—— CBOT KRR35 G115 (35T / #48) Nearby price of CBOT rough rice (USD/cwt)

2800 £fi: 7T /M Unit: ¥ Yuan/ton E8(i: FEjp /ZFE Unit: SUSD/cwt 16

15/01/02  15/02/04  15/03/09  15/04/11  15/05/14  15/06/16 15/07/19  15/08/21  15/09/23  15/10/26  15/11/28  15/12/31

2015 FXBE FrAETE B M& S EN T T A T B 01 8 E B NS LEE
ZCE ROUGH RICE FUTURES PRICE VS. DOMESTIC SPOT MARKET PRICE FOR 2015

— ISR FTAEREHATA R E BN (5T /M) Closing price of dominant ZCE japonic rice futures contract (yuan/ton)
BRSTEARBIILINFE (T /M) Jiamusi cash market price (yuan/ton)

3300 £y 7t/M Unit: ¥ Yuan/ton {7 7T /0 Unit: ¥ Yuan/ton 3300

2900
15/01/02  15/02/04  15/03/09  15/04/11  15/05/14  15/06/16  15/07/19  15/08/21  15/09/23  15/10/26  15/11/28  15/12/31
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2015 FABEFTBEIFE ARSI E 5 Z INBTREEE 3 5 FIT U R B TE A B MRS R B2 01 16 E AT LLE
ZCE LATE RICE FUTURES PRICE V/S. CBOT FUTURES PRICE VS. DOMESTIC SPOT MARKET PRICE FOR 2015

— R AITEEA LS E B 104E (5T /M) Closing price of dominant ZCE late rice futures contract (yuan,/ton)
STAATHEN (T / M) Jiujiang cash market price(yuan/ton)
—— CBOT #REEFDAREIF NS (£7T / %648) Nearby price of CBOT rough rice (USD/cwt)

3000 £{y: 7t/M Unit: ¥ Yuan/ton EA{i: 3T /BB Unit: SUSD/cwt 16

2400
15/01/02  15/02/04  15/03/09  15/04/11  15/05/14  15/06/16  15/07/19  15/08/21  15/09/23  15/10/26  15/11/28  15/12/31

2015 FABEFr—SHRERILI 0118 S EPIMBIE BT G EZ XY EEE]
ZCE NO.1 COTTON FUTURES PRICE VS. ICE FUTURES & CC INDEX FOR 2015

— PG TEERLT SR NS (5T /i) Nearby prices of ZCE cotton futures (yuan/ton)
PERSTENIE#540 3128 (5T /M) Chinese cotton index 3128 (yuan/ton)
—— MBS TERI A R EI A0S (35 /#E) Nearby prices of ICE cotton futures (cent/pound)

13800 E2{i: 7T /M Unit: ¥ Yuan/ton (1 %5 /# Unit: SCent/Pound 68

11400
15/01/02  15/02/04  15/03/09  15/04/11  15/05/14  15/06/16 15/07/19  15/08/21  15/09/23  15/10/26  15/11/28  15/12/31

2015 FEXBE FIRAF AL 0118 S EPRAE B I LT R E SN RAF R 1 8 EE B XS LEE
ZCE RAPESEED OIL FUTURES PRICES VS WUHAN MARKET CASH PRICES & ICE CANOLA FUTURES PRICES FOR 2015

— T SRATHEA LGS E B 104E (5T /M) Nearby prices of ZCE Ol futures (yuan/ton)
SECTUUR AT HII LIS (5T /M) Grade 4 rapeseed oil cash market prices at Zhanjiang (yuan/ton)
—— B G SRAFRAEE 3 E)F (07T / M) Nearby prices of ICE canola futures (CAD/Ton)

6200 EE{: 7T /M Unit: ¥ Yuan/ton (7 07T /M Unit: CAD/Ton 560

500

470

440
15/01/02  15/02/04 15/03/09  15/04/11  15/05/14  15/06/16 15/07/19 15/08/21  15/09/23  15/10/26  15/11/28  15/12/31
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2015 FABE A HRAFABLOE S EPBRAF I 5T R E N RAF RS S E B XS LEE
ZCE RAPESEED FUTURES PRICES VS. WUHAN MARKET CASH PRICES & ICE CANOLA FUTURES PRICES FOR 2015

— R HEATEA LGS E B 04E (5T /M) Nearby prices of ZCE RS futures (yuan/ton)
FIINE=BEAFIEN1E (T /M) Rapeseed cash market prices at Jingzhou (yuan/ton)
—— MBFR ZFrRATFREET 3 E)A (07T / M) Nearby prices of ICE canola futures (CAD/Ton)

5200 M1 /R Unit: ¥Vuanfton . & W7/% Unit:CAD/Ton 560
a0 B, W N o N o 530
g TV T N e 500
3700 W , AV 470

3200 /W 440

15/01/02  15/02/04  15/03/09  15/04/11  15/05/14  15/06/16  15/07/19  15/08/21  15/09/23  15/10/26  15/11/28  15/12/31

2015 FABBIFTERIFAREILINE S EIPRAFA I LT R E SN SRAFRABI 1 S E B XS LEE]
ZCE RAPESEED MEAL FUTURES PRICES V'S WUHAN MARKET CASH PRICES & ICE CANOLA FUTURES PRICES FOR 2015

— R AAEAEDE RS E B 0 (T /) Nearby prices of ZCE RM futures (yuan/ton)
T EEAFAAIILINGE (7T /M) Rapeseed meal cash market prices at Zhanjiang (yuan/ton)
—— MR G RAFREES A EI A (07T / M) Nearby prices of ICE canola futures (CAD/Ton)

2500 ffy: yv/B Unit: ¥Yvanfton - i M/ Unit: CAD/Ton 560
(2250 VNI N—m—— - YA 530
L2000 0 R [ N N A e e 500
1750 470

1500 M W 440

15/01/02  15/02/04  15/03/09  15/04/11  15/05/14  15/06/16 15/07/19  15/08/21  15/09/23  15/10/26  15/11/28  15/12/31

2015 FXBE Fr BB G S ES BRI S E AT LLE]
ZCE WHITE SUGAR FUTURES PRICE VS. ICE FUTURES PRICE VS. DOMESTIC SPOT MARKET PRICES FOR 2015

— AT EAERE T R EIF ) (5T /M) Closing price of dominant ZCE sugar future contract (yuan/ton)
BT EEIENE (5T /) Nanning cash maket price(yuan/ton)
—— MBRRZFr 11# AT EFHIENIE (355 / #8) Nearby price of ICE 11# sugar (cent/pound)

5700 £y 7T /M Unit: ¥ Yuan/ton Bij: E5 /# Unit: SCent/pound 18

4500

15/01/02  15/02/04  15/03/09  15/04/11  15/05/14  15/06/16  15/07/19  15/08/21  15/09/23  15/10/26  15/11/28  15/12/31
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2015 FABESFrAEN 2 — R ERLTME S BRI R — AR TS E BT LLE
ZCE PTA PRICE VS. DOMESTIC SPOT MARKET PRICE FOR 2015

m— IRETFT PTA BREDERZIB 04 (5T /B) Nearby prices of ZCE TA contracts (yuan/ton)
[E~= PTA BENHE (5T /i) Cash market prices of domestic made PTA (yuan/ton)

_5600 #fi: 7T /M Unit: ¥Yuan/ton - _ _ _ _ _ _ _ _ _ _ _ ___________ i/ Unit ¥Yuan/ton 5600 _
52000 e Nl 5200 _
4800 o A ™ TN L 4800 _
00 SN TN == NN LN N 4400 _
4000 4000

15/01/02  15/02/04  15/03/09  15/04/11  15/05/14  15/06/16  15/07/19  15/08/21  15/09/23  15/10/26  15/11/28  15/12/31

2015 FABE TR IHILIOME S EP RIS E B AT LEE]
ZCE FG FUTURES PRICES VS. CASH PRICES OF CHINESE FG FOR 2015

— R FTRIBRILA R EI A 00 (5T /) Nearby prices of ZCE FG contracts (yuan/ton)
EIIBHI BT E (7T /M) Shahe Cash market prices (yuan/ton)

1200 ffy: /B Unit: ¥Yvanfton . i p/M Unit ¥Yuan/ton 1200
S0 oo e 1100
o0 oo .. v -\ N T 1000
S90S A e e N T T 900
800 800

15/01/02  15/02/04  15/03/09  15/04/11  15/05/14  15/06/16 15/07/19  15/08/21  15/09/23  15/10/26  15/11/28  15/12/31

2015 FEABE Fir FERRALT0ME S E A R BRI LS M8 E 20 EEE]
ZCE LATE RICE FUTURES PRICE V/S. DOMESTIC SPOT MARKET PRICE FOR 2015

— R PR LS EI B 0E (7T / ) Nearby prices of ZCE methonal futures (yuan/ton)
ERBEARIRY (5T /M) Huadong Cash market prices (yuan/ton)

2800 #fi: T/M Unit: ¥Yuanfton . %I g/M Unit: ¥Yuan/ton 2800
25000 SN AN 2500
2200 ) e T 2200
100 N ST LT N g Ty 1900
1600 1600

15/01/02  15/02/04  15/03/09  15/04/11  15/05/14  15/06/16  15/07/19  15/08/21  15/09/23  15/10/26  15/11/28  15/12/31
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2015 FEXBE Fra) /IR0 S E 51 /IR LTS EB XS LLE
ZCE TC FUTURES PRICES V/S. CASH PRICES OF CHINESE TC FOR 2015

—— BTSN IR EAELE S E B 01048 (5T /M) Nearby prices of ZCE TC contracts (yuan/ton)
255 5500 KFopIRBBE0NHE (Gt /i) Qinhuangdao Cash market prices (yuan/ton)

_ 540 #fu: /Mg Unit: ¥Yuan/ton - _ _ _ _ _ _ __ __ _ _ @5/’ Unit: ¥Yuan/ton 540 _
A0 N\ N L L ____________ 480 _
S 420 _
%60 N~ 360 _
300 300

15/01/02  15/02/04  15/03/09  15/04/11  15/05/14  15/06/16  15/07/19  15/08/21  15/09/23  15/10/26  15/11/28  15/12/31

2015 FABEFIrESAILIOME S EPEE I I ME E B AT LCE
ZCE SF FUTURES PRICES V/S. CASH PRICES OF CHINESE SF FOR 2015

— BTSSRI A ME (T /) Nearby prices of ZCE SF contracts (yuan/ton)
SHAE 75-B HEBHILTNE (5T /M) Hebei Cash market prices (yuan/ton)

6300 E8fi: st /M Unit: ¥ Yuan/ton (7 7T /M Unit: ¥ Yuan/ton 6300

R/ A — ‘ ,,, 4200
3500 3500

15/01/02  15/02/04  15/03/09  15/04/11  15/05/14  15/06/16 15/07/19  15/08/21  15/09/23  15/10/26  15/11/28  15/12/31

2015 FXBE Pt ERILT O 1E S EP i EE R LTS E 0 EEE]
ZCE SM FUTURES PRICES VS. CASH PRICES OF CHINESE SM FOR 2015

— R AR PEAT RR BB ME (5T / 0) Nearby prices of ZCE SM contracts (yuan/ton)
JTF 6818 fHEEBIETNAE (5T /M) Jiangsu Cash market prices (yuan/ton)

6300 #fu: jT/Mg Unit: ¥Yuan/ton . 8y 5/ Unit: ¥Yuan/ton 6300

s VT T il 5600
A

_4%0 .. __ ... T \ — _ 4900

42000 oo 4200

3500 3500

15/01/02  15/02/04  15/03/09  15/04/11  15/05/14  15/06/16  15/07/19  15/08/21  15/09/23  15/10/26  15/11/28  15/12/31
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>> >
2015F 1827 B, PEIEERLEZPRIEEZRELH
PRIERIE S T F,

On January 27", Mr. Wang Huimin, Discipline Inspection
Secretary of the CSRC, visited ZCE to conduct work
research.

>> >
20154830, AEFAESAMNEAELBEEEESE
F+EREW
On April 3", ZCE held its 17" annual meeting for
the 5" session of the Board of Directors meeting in
Zhengzhou.

< <L

20154821, BINBRXZAEAZHEBEKAR
BNSEHES1FE SR

On April 2™, ZCE signed a Memorandum of Strategic

Cooperation with The Inner Mongolia Autonomous
Region People's Government.
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< <L

20154 820 H-24 B, *BEPIKIESK—ITENL.
SIAEHIERERER. PTA XEBIGREE,

From April 20" to April 24" Mr. Zhang Fan, Chairman
of the Board of ZCE, visited Zhejiang and Jiangsu

provinces to conduct research on methanol and PTA
warehouses.

>> >
20156 4 827 H-30 B, AEHERME2LE—1TH
[T EEEMEWAE. XA, PTATZIE .
From April 27" to April 30", Mr. Guo Xiaoli, President of
ZCE, visited Guangxi and Fujian provinces to conduct

market research on white sugar, rapeseed meal, and
PTA.

R St s v

i s . < <<

20155816 H, MEMENERLRE “BEDIRS
TR 30 AIRIR” o

On May 16", ZCE held the "5 Futures Market Serves
the Real Economy-Forum for 30 Professionals".
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20154 6 A 11 B, MBEPAFRSOFE. BB RBRERERS.
On June 11", ZCE opened night future trading for rapeseed oil, flat glass, and thermal coal.

< <L

2015 6 B 248, BNBRXZAE5HELEEREA
XARBNEZESES1FEER.

On June 24" ZCE signed a Memorandum of Strategic

Cooperation with The Xinjiang Uygur Autonomous
Region People's Government.

2015 9A 7 H, MEALELERIARZ RS,
On September 7, ZCE Launched the 5" Generation IT System.

>> >
20159 198, MNBERXFZFAEST BEKEEARK
ARBREEHIESEE SR
On September 19", ZCE signed a Memorandum of
Strategic Cooperation with The Guangxi Zhuang
Autonomous Region People's Government.

»e— e
T WL R A
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< <L

20159 8 19H -22 H, MEprslRs a2 E—17kt
[T TR LS TR R RMHI21E M.

From September 19" to September 22", Mr.Guo
Xiaoli, President of ZCE, visited Guangxi, Guangdong,
and Hubei provinces to conduct market research on
rapeseed, rapeseed oil and rapeseed meal.

>> >
2015 10 A 24 B, fBEPrzsh 2015 BINK~=m (B
1) HAERIRIE” .
On October 24", ZCE held the "2015 Zhengzhou
Agricultural Product(white sugar) Futures Forum".

20154 12 B 3 B, BEFMEKBEREPEECREN,
On December 3", ZCE's first cotton futures transit delivery warehouse receipt was generated.

20154 12 B 14 H, B3R inEE—& SR RX—1TEIXBEm#HTSMIAIR,
On December 14" Mr.Azimov, the Uzbekistan's first deputy prime minister visited ZCE.
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0086-(0)371-65610069
0086-(0)371-65613068
WWW.CZCe.ComM.cN

EBFH#EFE: czce@czce.com.cn

Futures Mansion, No.30 Shangwu Waihuan Road,
Zhengdong New District, Zhengzhou, P.R.China 450018
Tel: 0086-(0)371-65610069

Fax: 0086-(0)371-65613068

Web: www.czce.com.cn

E-mail: czce@czce.com.cn



