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Address from Chairman

In 2014, Zhengzhou Commodity Exchange (ZCE) has
conscientiously implemented the spirit of the Third Plenary
Session of the 18" CPC Central Committee, thoroughly conduct
studies regarding <Suggestions on further improving the healthy
development of the capital market> by the State Council, carried
out the deployment of the National Conference on Securities and
Futures Supervision, firmly stick to the fundamental requirement of
serving the real economy, promoted market supervision transition,
fine tuned listed products, trading volume and daily open
interest achieved record high for over 20 years. The structures
of investors and active products have been further improved,
hence promoted active trading for nearby month contracts
and improved correlation between futures and spot prices. ZCE
continued to promote new products' R&D, successively launched
Late Non-glutinous Rice futures and Ferro-alloy futures contracts.
ZCE also promoted R&D of options on adricultural commodity
futures, roughly completed the preparation of the pilot program
for options on Cotton futures and Sugar futures. ZCE conducted
research in "the relationship between options on Cotton futures
and target price reform". ZCE also started research in Freight
Futures on Thermal Coal, optimized the plan for compiling the
"E-Sunny Agricultural Futures Price Indices’, further deepened
and widened efforts of serving real economy. In addition, ZCE
promoted innovation on trading system and the development
of the 5" generation IT system, enhanced capability of Technical
Support. ZCE drafted OTC Market Development Scheme, clarified
the path of collaborative development between floor market and
OTC market. Moreover, ZCE made efforts on talent recruitment,
and enhanced internal management, promoted professionalism
and improved operational standards, built a solid foundation for
future development. ZCE actively participated in coordination
of the Futures legislation, successfully organized "International
Seminar on Futures Legislation". In general, ZCE achieved
substantial progress in every aspect of business operations.

In 2015, ZCE shall follow the instruction of the Central Party
Committee regarding deepening reform in a comprehensive
way, and follow the deployment of the National Conference
on Securities and Futures Supervision, keep on promoting the
transition of front-line supervision, explore and establish new
scheme for real-time and ex-post supervision, hence provide
financial hedging with higher quality to the real economy. ZCE
shall also enhance the management of real-time trading systems
to ensure steady operations, continue to build and upgrade
trading systems, ensure the 5" generation trading system will be
launched successfully, and improve the robustness of the realtime
trading system. On market side, ZCE shall further fine-tune listed
products, promote the "walk into industries, move closer to sectors,
well serve enterprises” program and the construction of typical
individual cases and general cases scheme, foster institutional
investors, optimize investors' structure, and explore methods of
market cultivation. In addition, ZCE shall advance the construction
of ZCE data platform. Moreover, ZCE shall innovate market
services scheme, further increase market services efficiency. ZCE
will continue to launch new products, and actively engage in
the R&D of such as options, indices and other new instruments,
enrich the product categories of ZCE futures and other derivatives,
improve and perfect price discovery and hedging instrument
scheme under the "New Normal" situation. ZCE will tighten up
the management of delivery warehouses, improve warehouse
risk evaluation scheme, manage warehouses in accordance with
relevant laws and regulations, enhance management on Xinjiang
cotton transit warehouses.

Year 2015 is the starting year of comprehensively advancing
the "rule of law" principle, ZCE shall take advantage of the
opportunity on Futures Legislation, fully advance legalization of
ZCE governance, enhance internal management, improve ZCE's
rules and regulations, hence to improve the professionalism and
standardization of internal management. ZCE shall also promote
market legalization, ensure every aspect of business strictly follows
laws and regulations, earnestly achieve "openness, fairness and
justness". ZCE shall fully improve market quality, deepen market
functions, continue to enhance capability of market serving real
economy, and contribute to the development of Chinese futures
market and the economy under the "New Normal" situation.

chairman ZHANG Fan
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Address from the President

In 2014, ZCE conscientiously implemented the spirit of the 18th
CPC National Congress, and the Third/Fourth Plenary Session of
the 18th CPC Central Committee, thoroughly implemented the
deployment of the National Conference on Securities and Futures
Supervision, firmly stick to the basic requirements of serving the
real economy, focused on actively promoting the transition of
front-line supervision, amended rules and regulations include risk
management rules and so on, loosened market control, activated
the vitality of the market, enhanced risk control and put efforts
to crack down on illegal activities and irregularities, explored and
established new scheme for real-time and ex-post supervision,
actively adapted to the requirements of using futures market to
manage risks by the real economy. With efforts and supports from
all parties within the market, ZCE achieved dgratifying progress.

In 2015, the national economy will step into the "New Normal"
phase. With the guidance from the CSRC, ZCE shall actively adapt
to the new situation and serve the development of the real
economy. On one hand, ZCE shall continue to amend and perfect
contracts' rules and regulations, make innovative progress on
market and working scheme, actively enhance connections with
industrial clients and institutional investors, improve the thickness
and depth of the market; ZCE shall devote efforts to the R&D and
listing of more futures products which are related to industrial
chain of existing products, hence to extend the range on market
services; ZCE will launch trading of agricultural commodity options
at an appropriate time, actively promote the construction of OTC
markets, provide enterprises with detailed and personalized risk
management platform, by providing more professionalized market
services, ZCE is able to satisfy the diversified risk management
requirements from industrial enterprises and investors under the
"New Normal" situation. On the other hand, ZCE shall actively
cooperate on the implementation of "The Belt and Road"
initiatives, promoting the opening up of the futures market,
endeavor to improve the international influence and voice of
Chinese futures market. In the upcoming year, ZCE shall double its
efforts, strive to reach a new level.

president GUO Xiaoli
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Management Team

Secretary of Party Committee & Chairman of the Board

Deputy Secretary of Party Committee & President

Deputy Secretary of Party Committee & Chief of Supervisory Board
Member of Party Committee & Secretary of Discipline Inspection Committee

Member of Party Committee & Vice Presidents
Business Assistants to President
Chief Technology Specialist

/HANG Fan

GUO Xiaoli

XIONG Wei

YANG Shugin

MEI Hongbin, WU Keli, ZHANG Jing
WEI Zhenxiang, YU Xuanfeng

LI Yutao

Directors of Departments

Executive Office

Party Committee Office

Discipline Inspection Office

Office for Board of Directors/Supervisory Board
Department of Agricultural Products
Department of Non-Agricultural Products
Futures Derivatives Department

Delivery Department

Clearing Department

Market Surveillance Department |

Market Surveillance Department Il

Media Relations & Information Department
Legal & Auditing Department

IT Planning & Development Department
System Operations & Maintenance Department
IT Services Department

Finance Department

HR Department

Administration Department

BAI Limin

BAI Limin (Concurrently)
TAN Gongzan

WANG Chengzhou

LENG Bing

WEI Zhenxiang (Concurrently)
ZUO Hongliang

WANG Xiaoming

/HANG Lei

YU Xuanfeng (Concurrently)
JIA Yonghui

GUO Shuhua

YUAN Tao

MEI Hongbin (Concurrently)
LEI Xiaoguan

YU Sanlu

WANG Yamei

YU Xiangyang

ZHANG Yin
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Members of Board of Directors

Chairman of the Board: ZHANG Fan

Non-member Directors: GUO Xiaoli, FU Xinmin, LIAO yingmin, FAN Zhigang

Member Directors: BIAN Chengfeng, TANG Yimin, WU Yuanzhen, ZHANG Yan, ZHANG Peiyuan, LUO Xufeng, ZHOU Yong, ZHAO Guangyu, LI Ming

Dedicated Committee under the Board

Strategic Development Committee

Committee Director: SHI Jianjun

Vice Committee Director: WANG Chende

Committee Members: WANG Changsong, LU Dayin, WU Guohua,
LI Jie, Yang Wei, HU Yuyue, HUANG Hui

Member Qualification Examination Committee
Committee Director: XU Ling

Vice Committee Director: YU Xuanfeng

Committee Members: CAO Zejun, YAN Ruozhong, ZHANG Aiguo,
FAN Deshang, YAO Junming, QIU Yiping, HUANG Qiang

Product Committee

Committee Director: MA Wensheng

Vice Committee Director: WEI Zhenxiang

Committee Members: LIU Guogiang, XU Danliang, YAO Guang,
JIANG Changwu, JIANG Qinghe, LIANG Dunshi, TAN Xianrong

Arbitration Committee

Committee Director: TIAN Yalin

Vice Committee Director: YUAN Tao

Committee Members: GE Feng, MAO Haidong, WANG Zhibin,
LIU Jiasen, YANG Xin, CHEN Zhiging, GAO Haiming

Supervision Committee

Committee Director: WANG Huadong

Vice Committee Director: YU Xuanfeng

Committee Members: MA Haijiang, WANG Yijun, LU Ganping, HE
Xiaobin, LI Lei, LI Jianzhong, Hu Xiaoquan, WEI Hongbin

Finance Committee

Committee Director: GAO Yonghong

Vice Committee Director: WANG Yamei

Committee Members: WANG Geyao, MA Yinong, MA Yongjun,
FENG Lili, LI Hanguo, ZHANG Jinrong, LU Feng

Trading Committee

Committee Director: XIAO Cheng

Vice Committee Director: LENG Bing

Committee Members: CONG Yunlong, YU Li, WU Jian, LI Xu, YANG
Guanping, CHEN Fang, ZHU Fang

Clearing Committee

Committee Director: ZHANG Lei

Vice Committee Director: ZHANG Lei

Committee Members: MA Wanjin, SUN Jidong, YU Xiaodong,
LIU Wei, ZHOU Zhitong, CAO Hui, HUANG Chongyan

Delivery Committee

Committee Director: GAO Jie

Vice Committee Director: WANG Xiaoming

Committee Members: MU Runchang, XU Yifeng, LI Liyong,

LIU Xiaohong, CHEN Tao, TANG Qijun, XU Genxue, GE Chang, HAN Jiging

Technology Committee

Committee Director: CHEN Donghua

Vice Committee Director: LEI Xiaoquan

Committee Members: SHAO Jiangiu, WAN Xiaoying, MA Weihua,
KONG Xiangjie, WU Lijun, GU Song, GU Chengwei, JIAO Jian, WEI Ye
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ORGANIZATIONAL STRUCTURE AND PERSONNEL IN CHARGE
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Board of Directors Meetings

On April 11, 2014, the 15" annual meeting of the 5" session of
the Board meeting was held in Guangzhou. The Board meeting
approved the following reports which needed to be put on vote,
including Working Report of The Board, Working Report of the
President, Report on the Preparation of ZCE Re-location, and
Report on the Implementation of ZCE Financial Budget for 2013
and 2014 Budget Plan.

On October 17, 2014, the 16" annual meeting of the 5" session
of the Board meeting was held in Zhengzhou. The Board
meeting approved four reports, which include Report on the
Implementation of ZCE Financial Budget for First Half 2014 and
Adjustments, Report on Proposed Donations to Schools in Lankao
and Xinxian, Report on Proposed Redecoration of Weilai Conifer
Hotel etc.

On Feb 21, 2014, the 5" session of the Board meeting held
its 1° correspondence meeting, and approved The Report on
Cancellation of Membership of Founder Futures Co., Ltd.

On Mar 6, 2014, the 5" session of the Board meeting held its
2™ correspondence meeting, and approved The Report on
Consideration and Approval of "Working Procedures of ZCE Board
of Directors Dedicated Committees".

On Mar 17, 2014, the 5" session of the Board meeting held
its 3" correspondence meeting, and approved The Report on
Appointment of Committees Members for ZCE Board of Directors
Dedicated Committees.

On April 22, 2014, the 5" session of the Board meeting held
its 4" correspondence meeting, and approved The Report on
Appointment of Committees Directors and Vice Committee
Directors for ZCE Board of Directors Dedicated Committees.

On May 28, 2014, the 5" session of the Board meeting held
its 5" correspondence meeting, and approved The Report on
Modification of Contract Specifications and Rules for Contracts
such as Methanol etc.

On May 28, 2014, the 5" session of the Board meeting held
its 6" correspondence meeting, and approved The Report on
Consideration and Approval of Modification on <"The Rules for
Risk Management of ZCE">.

On June 13, 2014, the 5" session of the Board meeting held
its 7" correspondence meeting, and approved The Report on
Consideration and Approval of Contracts and Detailed Rules for
Night Trading.

On June 16, 2014, the 5" session of the Board meeting held
its 8" correspondence meeting, and approved The Report on
Consideration and Approval of Late Non-Glutinous Rice Futures
and Relevant Detailed Rules.

On June 30, 2014, the 5" session of the Board meeting held
its 9" correspondence meeting, and approved The Report on
Cancellation of Membership of Nanhua Futures Co., Ltd.

On June 30, 2014, the 5" session of the Board meeting held
its 10" correspondence meeting, and approved The Report on
Cancellation of Membership of Jiangnan Futures Co., Ltd.

On July 4, 2014, the 5" session of the Board meeting held its
11" correspondence meeting, and approved The Report on
Consideration and Approval of Ferro-alloy Futures and Relevant
Detailed Rules.

On Nov 14, 2014, the 5" session of the Board meeting held its
12" correspondence meeting, and approved The Report on
Cancellation of Membership of Jingyi Futures Co., Ltd.

On Nov 20, 2014, the 5" session of the Board meeting held its
13" correspondence meeting, and approved The Report on
Modifications of Rules for Handling Delivery Defaults.

On Nov 20, 2014, the 5" session of the Board meeting held its
14" correspondence meeting, and approved The Report on
Modifications of Relevant Rules for Early Long Grain Non-glutinous
Rice Futures and Rough Rice Futures.

On Nov 20, 2014, the 5" session of the Board meeting held its
15" correspondence meeting, and approved The Report on
Modifications of White Sugar Futures Contracts and Relevant Rules
for Wheat Futures and Sugar Futures.

On Dec 03, 2014, the 5" session of the Board meeting held its
16" correspondence meeting, and approved The Report on
Modifications of Rules for Cotton Futures Transit Warehouses.

On Dec 22, 2014, the 5" session of the Board meeting held its
17" correspondence meeting, and approved The Report on
Cancellation of Membership of CITIC Newedge Futures Co., Ltd.

On Dec 31, 2014, the 5" session of the Board meeting held its 18"
correspondence meeting, and approved The Report on Reducing
Minimum Trading Margin for PTA and Flat Glass Futures.
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WBEESHR Members of the Supervisory Board
JAESSS AEfE Chief of Supervisory Board XIONG Wei
TR HE Independent Supervisor ZHAQ Ying

=REE Az Bt
TS WY KBS

Member Supervisor HU Jun, CAO Sheng

Employee Supervisor DENG Yan, ZHENG Wenbo

HEERIN
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Supervisory Board Meetings

On April 11, 2014, ZCE held its 3" annual meeting of the 1°'
session of Supervisory Board meeting in Guangzhou, Guangdong
Province. The meeting announced The Notice of Removal and
Retirement of ZHANG Banghui and The Report on Financial
Auditing of ZCE for 2013.

On July 15, 2014, ZCE held its 4th annual meeting of the 1% session
of Supervisory Board meeting in Zhengzhou, Henan Province.
The Chairman of the Board, Mr. ZHANG Fan announced The
Notice of Appointment of Mr. XIONG Wei according to the CSRC
Party Committee (2014) 25" document. The members from the
Supervisory Board approved unanimously the nomination by
CSRC regarding the appointment of Mr. XIONG Wei to be Chief
of Supervisory Board of ZCE. The President of ZCE, Mr. Guo Xiaoli
reported on ZCE's business operations during the first half of 2014.
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MARKET DEVELOPED SMOOTHLY

TRADING VOLUME INCREASED STEADILY
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In 2014, ZCE firmly stick to the fundamental requirements of
serving the real economy, accelerated the transition on market
supervision, improved contract and rule designing, fine-tuned
existing products and put great efforts on R&D of new futures
products and other instruments, achieved substantial progress in
every aspects of businesses. Trading volume for the year achieved
680 million contracts, with a year-on-year growth rate of 28.8%;
Trading Turnover for the year achieved 23.2 trillion Yuan, increased
by 23% compared with that in 2013; Daily average open interest
achieved 2.507 million contracts, growing by 39%. In general, the
trading volume and daily average open interest hit record high for
over 20 years, and the market condition was in good shape.

ZCE currently listed 16 futures contracts in total, include
Wheat(Strong Gluten Wheat and Common Wheat), Early Long-
Grain Non-glutinous Rice, Paddy Rice, Late Long-Grain Non-
glutinous Rice, Cotton, Rapeseed, Rapeseed Oil, Rapeseed Meal,
White Sugar, Thermal Coal, Methanol, Pure Threphthalic Acid (PTA),
Flat Glass, Silicon Manganese and Ferrosilicon.
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Trading Volume, Trading Turnover and End-of-Year Open Interest in 10 Years

2005

2006

2007

2008

2009

2010

2011

2012

2013

2014
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Note: Volume, turnover and open interest were in terms of unilateral calculation

i, 188,978

67,630
i, 232,399

[ HXZ2BIRFI B &g 12T ] B FRIFeEF ]
Trading Volume [10,000 lots] Turnover [100 million yuan] End-of-Year Open Interest [lots]
2,848
[ 10,823
e 226,029
4,630
. 15,905
[ 213,847
9,305
T 29,595
549,733
22,256
i 77,800
474,662
22,707
T 95,543
1,097,484
49,583
00— 0 ALY
793,956
40,639
R T )
935,600
34,703
il 173,637
1,142,206
52,525

1,998,727
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MARKET DEVELOPED SMOQOTHLY
TRADING VOLUME INCREASED STEADILY
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Basic Terms of ZCE Futures Contracts in Summary

X560 BiE/NE TLIEESRA /2= B 1B BRHUTE —SIBE AT
Product Common Wheat  Strong Gluten Wheat Early Long Grain Rice Japonica Rice Late Rice Cotton No.1 Rapeseed Oil
poZZLEm) 5008/ F 2008/ F S0/ F(NTEER) 1008/ F

Contract Size

50 tons per lot 20 tons per lot 5 tons per lot

(conditioned weight)

10 tons per lot

‘ 15T/ 08

RN 57T/ 27T/ 0
Tick Size 1 yuan per ton 5 yuan per ton 2 yuan per ton
ESEMEEAK RG] E—TXZBEEM +4% K ( XBINE 52327 FTAIERE 5 MBIE I ETET)E ) 18X E
Daily Price Limit Within 4% above or below the settlement price of the previous trading day; Other regulations refer to 'ZCE Risk Management Rules and Practices"
XFRIEE SLIMNTERT 5%
Minimum Trading Margin 5% of contract value
SHRH [NENENWNNN Y]

Contract Months

January, March, May, July, September, November

2 50118]

Trading Hours

GE—Z3Fh (jt‘?iﬂ]‘lsj /ZE TERBPRIL) L 9:00-11:30 T 1:30-3:00
BE. —SIi8. SRIF. AR 1818, L @i faﬂaﬁlz 25 B £ 9:00-11:30, K325 FTALENTEDETE]
Monday-Friday, 9 am to 11:30 am; 1:30 pm to 3pm (GMT+8, Except for Public Holidays), 9 am to 11:30 am of the last trading day for common wheat,
cotton no.1, Rapeseed, Thermal Coal, Japonica Rice, Ferrosilicon and Silicon Mandanese, as well as other time set by the exchange

®5325%8 SHZEBHHIE 10 T258
Last Trading Day 10" trading day of contract month
V=% =} BRI NSLZEIRHEIE 12 TRFH. B/ EBIEMIRBIFIBAFAFHIERZEN: SLLZEBHEIRAE 20 B

Last Delivery Day

Delivery by standard warrants: 12" trading day of contract month.
Delivery of common wheat on vehicle or ship board and delivery of rapeseed on vehicle board: 20" calendar day of next month

HELE) 5
(FWSZHA )

Deliverable Grades

(see ZCE Detailed Delivery Rules)

745 GB 1351-2008
BI=5R LA L/
=, BHAEE
PAEZFHI<2.0%,
B 2.0%

Grade 3 and above
Wheat conforming

BHEIS: 755
GB 13512008 BI=5%5
RUALIE, BE

=8 P, JEER
230%. FUMPEIRR
(135min) =
Grade 3 Strong
Gluten Wheat

F5 GB1350-2009
=ERIA LR
BHEE

Early Long-grain
Non-glutinous

5 GB1350-2009
ZNefg, BE
Biz== 30%

Grade 2 Japonica
Rice conforming to

45 GB1350-2009
=FRLA LR
J5a. gﬁaﬁ'mﬂﬁ*ﬂl

5, ZEOzE
sso%ﬁmi(k
itk )=2.8

Grade 3 and
above late rice

7F5 GB1103.1-
2012 (ABFE3E 1
Py B0 T
fﬂifﬁs» mgm

71
@ﬁ%tti&l‘ 53
HTRSEN
PZ BB g

Grade 3128 B
domestic cotton

55 GB1536-2004
VO [ f5Hmaw

=

Grade 4 rapeseed
oil conformind to

to GB 1351-2008; conforming to GB | rice conforming GB1350-2009 and | conforming to conforming to GB1536-2004
within unsound 1351-2008; Within | to drade 3 and kernel chalkiness GB 1350-2009, GB1103.1-2012
kernels, sprouted | unsound kernels, | above quality rate < 30% kernel chalkiness | with physical
kernels rate < 2.0% | moldy kernel rate | specifications of rate < 30% and Index matching
and moldy kernels | <2.0%, 300s < GB1350-2009 length-width ratio | requirements of
rate < 2.0% FN < 550s, stable =28 level U3, S3 and P2
time = 8 min,
wet gluten = 30%
and stretching
(135min) = 90cm’
ZEh RHPHEERECE. T mekittm
Delivery Venue ZCE certified Delivery Warehouses; Delivery pricing location or other venue pointed by ZCE
ZEFIT SCEZE
Delivery Type Physical Delivery
=2
ZANeE] ‘ PM WH RI IR LR CF Ol

ProducI Ticker Symbols




ik SEAFA BTHE AEXTZE _ PEE i Pz IR 237 i
Rapeseed Rapeseed Meal White Sugdar PTA Flat Glass Methanol Thermal Coal Ferrosilicon Silicon Mandanese
1008/ F 50/ F 200/ F 50 0% / F (ME) 200 0% / F 50/ F
10 0% / 5F (MA)
10 tons per lot 5 tons per lot 20 tons per lot 50 tons per lot(ME) | 200 tons per lot 5 tons per lot
10 tons per lot (MA)
17C/ 0% 27T/ 0% 17T/ 0% 0.27T /0% 27T/ 0%
1 yuan per ton 2 yuan per ton 1 yuan per ton 0.2 yuan per ton 2 yuan per ton
— T XFBEEM +4% K (XBINFEG32 5 PTEILIE 7 R IEHI E 1272 ) i8XE
Within 4% above or below the senlemem price of the previous trading day; Other regulations refer to "ZCE Risk Management Rules and Practices”
SLIMNTET 6%, SLINER 5%

SLIMNEDT 5% ‘

5% of contract value

SLIMENT 5% (MA) ‘

6% of contract value, 5% of contract value for MA 5% of contract value

1-12

[NENENVNCNRIP-] A
January, February, March, April, May, June, July, August, September, October, November, December

January, March, May, July,
September, November

W3 57 89T H
January, March, May, July,
August, Septernber, November

V89 1A
July, August,
September, November

GRE—ZEE (JLREYEEETEBPRIN) LT 9:00-11:30 T4 1:30-3:00
BE. —SIB R R KBRS, EIK. deEH fgfﬁs—}:x% B_E4F 9:00-11:30, K325 AR ERIE b6 8,
Monday-Friday, 9 am to 11:30 am; 1:30 pm to 3pm (GMT+8, Except for Public Holidays), 9 am to 11:30 am of the last trading day for common wheat, cotton no.1, Rapeseed, Thermal Coal,
Japonica Rice, Ferrosilicon and Silicon Mandanese, as well as other time set by the exchange

BLZEIBHEIE 10 T35 8

10" trading day ofcontract month

BLIZZE B MY
?ﬁ 515 H
5 Iradmg day of
contract month

BLIZE BHEIE 10 T325H

10" trading day of contract month

ZE (B ) 128 BHRZ
HIFHEMRS 1 1T BHE
BETE): GLRZEIRN
bR 7 T35
Delivery by standard
warrants: 7" trading day
of contract month
Delivery on vehicle or
ship board: last calendar
day of contract month

B EINSLIZE BB 12 "7‘% SLRIZEIBHEIE 12 73258

e
B/ B ARSI RO B RS : ZEBHBIRA 20 B

Delivery by standard warrants: 12" trading day of contract month.
Delivery of common wheat on veh!de or ship board and delivery of rapeseed on vehicle board:
20" calendar day of next month

12" trading day of contract month

HOLA T RETS 1’?% GB[T 23736 | 45 GB317—2006 | F4& SLYT1612.1- | FFEFARIS, | S PAZ OB 338- | WRIRAEIL | 715 cbyl 2722009 78 GByT 4008200811
ORAT: 3 9 (5 LEwmer) 10| 2008 FmimiES) | GO o000t | 004 WERES | BRSO FE] | WEEIUIGN, | RS
& (L 8% k% ) WA | R ROE | i rin smm EEBT | PR, Hip 7 | Tr, Bl | LGSE w | SEenn, GaE
it)2380%, I | f5, ZE(CIPE 1R (FXF BogE s | 2me 1%, EIC | Bso0. BEE A< 025%. S
<9 O% Erd EUI:§§¢BI§TTEE 2mXx2.44m) — | IEhRATEEER <20% BN/ IME S”‘”’,ﬁ”’f’éﬁ _ ;wag;e; m?)?pu}
<3.0%, # 35.0% BY31AH, g 60mm BUEEEE, Hep: §#. | 60mm BUiERE, Hep:
i< 2.0% 2:’#17] ,?H: is W‘%D%%’fg; oo BB T, e | REREBEIEAT
e =3 £ of RETE FAATF 5%, | 5%, THLEMAKTF 8%
QS 2.0%, BI¥ | IBIRAFER T_EAAT 8% silicon Manganese
_LD*IE’% Ferosilicon conforming conforming to GB/ =
to GB/T 2272-2009 with T4008-2008 with
Rapeseed with oil | Grade 4 rapeseed | Grade 1 White High class pure Grade 1 colorless | Grade Excellent Thermal coal with | designated code Fesi758 | designated code “
content (moisture | mean conforming | sugar conforming | threphthalic acid and transparent methanol Qnet.ar 5500kCal/ | (Siicon content=72.0%, | FeMn68Si18 (Manganese o
8%) = 38%, to GB/T 23736- to GB317-2006 conforming to SH/ | 5mm flat glass conforming to GB | kg, St.d < 1%, E’Sﬁfﬁn”.‘!“ﬁo 5 Sulr ;ﬁ?f;”i;‘?i n"f‘; o o
moisture < 9.0%, | 2009 with protein T1612.1-2005 conforming to GB | 338-2004 withno | Mar < 20% content < 0.02% and Carbon content < 1.8%,
impurities < 3.0%, | solubility in KOH 11614-2009 (max. requirement on Carbon content <0.2%), | Phosphorus ' -
heat damaged solution = 35.0%; size: 2m X 2.44m) | ethanol content particle size between 10- | content < 0.25% and o«
kernels < 2.0%, ether extrac and 6uamm. No rcqulrcmcntdcn SuffgrI copxcr;)r <0.04%),
mold\/ l\/Sl-ne not fequ”ed i anga_nesg(ontent anc particle size GYF'\'E‘ErV
Chromium content; Particle | 10-60mm, particle size -
ke_mels < 2.0% and size deviation from screen | deviation from screen
with normal color underflow no greater than | underflow no greater than <
and odour 5%, screen overflow no 5%, screen overflow no 5
greater that 8% greater that 8%
z
RHPEERENCE. T melibs B
ZCE certified Delivery Warehouses; Delivery pricing location or other venue pointed by ZCE =
SRz E)
Physical Delivery -
RS RM SR TA FG ME; MA C SF M
~
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VIGOROUSLY PROMOTING SUPERVISION TRANSITION
GRADUALLY IMPROVING MARKET QUALITY
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IE17RE,

In 2014, ZCE strictly followed national laws and regulations, as well as ZCE business
rules, vigorously promoted the supervision transition, adopted a number of measures to

enhance risk control capability, effectively protected the legal rights and interests of retail
investors, gradually improved operational quality of futures market.
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Loosening Market Control

In order to adapt to the development of spot and futures market,
as well as taking into account of supervision transition, ZCE
cancelled the position limits for members among all Chinese
futures exchanges as a pilot in 2014. ZCE also widened standards
of trading margin and price limits range under circumstances of
unilateral market, broadened the range of three successive hit of
price limits from 16% to 21%, hence to avoid frequent hit of price
limits and to reduce intervention of forced reduction in position to
the market.

Strengthening Real-time and Ex-Post Supervision

In 2014, ZCE enhanced daily supervision and monitoring, dealt
with approximately 400 unusual transaction clues, identified
544 groups of accounts with actual control relationship. ZCE put
greater efforts on investigation of irregularities, uncompromisingly
cracked down on illegal trading and irregularities, carried out
different disciplinary actions to the offending party such as give
warnings, confiscate illegal incomes and suspend opening of
transactions and recorded the illegal actives of the concerned
party in Chinese Capital Market Intergrity Database.

Strengthening Supervision Cooperation

In 2014, ZCE strengthened cooperation with relevant units, fully
utilized advantages of different sides, jointly cracked down
and prevented illegal activities and irregularities in futures
market, ensured the healthy development of the futures
market. ZCE conducted series investigations to illegal activities
and irregularities, implemented a series supervisory measures,
effectively eliminated potential risks.

Improving Supervision Mechanism and Scheme

In 2014, ZCE adopted the scheme of separating examination
and investigation processes, optimized working procedures
of supervision, clarified duties and responsibilities of relevant
departments involved in market supervision, enhanced
standardization level of investigation and disciplinary action on
illegal transactions, accomplished the result of clarifying duties
and effective supervision.
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FINE TUNING LISTED PRODUCTS

DEEPENING EFFORTS OF SERVING THE REAL ECONOMY
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Perfecting Contracts, Rules and Regulations

In 2014, ZCE started with the principle of "stick to spot market,
satisfy market needs", adjusted contract size of Methanol Futures,
lowered trading margin of PTA futures and so on, replaced
interchangeable warehouse receipts on 3 types of futures products
with non-interchangeable warehouse receipts, added extra
delivery methods-factory warehouses to PTA futures, adjusted
benchmark price location to Flat Glass futures, broadened tick
size of Thermal Coal futures, adjusted geographical distribution
of delivery warehouses and premiums & discounts of 7 products
include White Sugar futures and so on. Grossly, ZCE modified and
perfected 48 contract rules and regulations during the whole year.

Conducting Wide Range of Market Services

——7/CE deepened the "walk into industries, move closer to
sectors and well serve enterprises" program, as well as the
construction of typical individual cases and general cases. In 2014,
ZCE actively provided high quality futures services to different
sectors within the national economy. ZCE organized 662 events
related to "Walk into industries, move closer to sectors and well
serve enterprises" program, provided trainings to 15895 member
firms with 54497 participants. ZCE held 54 video seminars,
organized 3 training classes to business experts from member
firms, with over 600 persons from mid-level management and
business experts participated the trainings. Thirty Member firms
submitted materials to apply for typical individual cases, and
ZCE conducted preliminary inspections to the materials of 24
enterprises among them.

——ZCE emphasized on the connection with industries of
the futures market. With the support of China Chemical Fibers
Association, China Sugar Association and so on, ZCE held seminars
related to 6 products such as sugar, cotton and so on, with the
focus on how futures markets serve industries and enterprises,
ZCE visited market leaders of different industries, continuously
held "face to face" dialogue with enterprises. ZCE started
designated trial services to large enterprises, provided "door-to-
door" services to over 120 enterprises.

——Z/CE explored the way of cultivate markets jointly with local
governments. ZCE signed a strategic agreement with Shandong
Provincial Government, both parties shall cooperate on product
R&D, market cultivation, industry services and so on. ZCE
conducted comprehensive cooperation with E'erduosi Municipal

Government in the area of market cultivation, fully enhanced
industrial chain related enterprises' awareness and degree of
attention to Thermal Coal futures. ZCE signed a Memorandum
of Understanding with Xinjiang Securities Regulatory Bureau, to
jointly cultivate cotton futures market in Xinjiang.

——ZCE actively strengthened publicity and market guidance.
In 2014, ZCE orchestrated publicity campaign for over 50 times,
answered hotspot issues and difficult problems from the market,
positively guided market opinions. ZCE interacted with market
participants by adopting new media, used online social platform
such as Weibo and Wechat to publish latest releases and answer
questions from the market.

Successful Launching of Night Trading

As continued deepening of the integration of global economy,
there was increasingly close ties between Chinese economy
and global economy. Starting from 21:00, Dec 12 2014, ZCE
launched night trading on White Sugar futures, Cotton futures,
Rapeseed Meal futures, Methanol futures and PTA futures, which
represented the starting of night trading of the first Chemical &
Industrial futures product, and provided investors the opportunity
to efficiently adjust trading strategy according to global market
changes.

Fully Cooperating with the National Pilot Program
on Cotton Price Target Scheme

In 2014, ZCE actively cooperated with the National Pilot Program
on Cotton Price Target Scheme. ZCE organized research and
investigation jointly with the CSRC. During this period, ZCE held
the "Seminar to Cotton related Enterprises in Xinjiang" jointly
with National Development and Reform Commission Xinjiang
Office, local supply and marketing cooperative, Xinjiang Securities
Regulatory Bureau, China National Cotton Reserves Corporation
and so on, visiting and inspecting several leading local cotton
enterprises. ZCE organized "Futures Market Serves Real Economy
—— Forum for 30 professionals" and "Agricultural (Cotton) Futures
Forum 2014", both focused on cotton industry, enhanced trainings
to local cotton enterprises in Xinjiang province.
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PROMOTING R&D OF NEW PRODUCTS & INSTRUMENTS
EXPANDING SCOPE OF SERVING THE REAL ECONOMY
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Orderly promoting the listing of new products

/CE launched Late Long Grain Non-glutinous Rice on July 8, 2014,
added more variety to national food futures. Ferroalloy futures
(include Ferrosilicon futures and Silicon Manganese futures)
was launched on August 8, which broadened ZCE's product
categories to cover metallurgy. ZCE's industrial products cover
energy, chemical & industrial products, construction materials and
metallurgy.

Fully promoting R&D of options on agricultural
commodity futures

In 2014, with the objective of listing options, ZCE improved options
trading mechanism further. ZCE promoted the implementation
of system on Exchange-end as well as members-end. ZCE also
promoted the preparation of market maker system. Besides,
ZCE launched real-name simulation trading. Moreover, ZCE
continuously conducted investor's education in various forms,
basically completed the preparations for listing options.

Continuously promoting the R&D and listing of
Cotton Yarn futures, Cement futures, Beef futures,
Carbamide futures and so on

In order to put continuous efforts to work on the listing of new
futures products, ZCE established a dedicated working group for
Cotton Yarn futures, conducted deep research and investigation,
broadly consult advices and suggestions from market participants.
So far, the CSRC has approved the project for preparation on
listing Cotton Yarn futures. ZCE also completed the preliminary
work for contract and rule design of Cement futures, Beef futures,
Short Fiber futures, Ethanediol futures and Carbamide futures,
and application materials for seeking project approval were under
preparation. ZCE is also actively conducting R&D of Thermal Coal
Freight futures, and basically finished the draft plan on contract
and rule design.

Steadily promoting the R&D of commodity index
derivatives

In 2014, ZCE conducted a series of tasks on optimization and
adjustment of indices, improvement of IT system, operations &
maintenance etc, improved the programming plan for E-sunny
Agricultural Commodity Futures Indices, and the Indices ran
smoothly. ZCE provided support to futures brokerage firms and
funds, which conducted simulation tracking to the Indices, hence
promoted the R&D of ETF products based on the Indices. ZCE also
completed the contract and rule design of Agricultural Commodity
Index futures.

Actively conducting R&D of Freight futures on
Thermal Coal

In 2014, based on the main coast shipping line of transporting
thermal coal, ZCE drafted standardized shipping spot contract,
improved the contract and rule design of Freight futures on
Thermal Coal. ZCE enhanced communication with China
Shipowners' Association and enterprises, conducted preliminary
preparation work for delivery factories. ZCE shall submit application
for project approval subject to market demands.
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ORDERLY PROMOTING INNOVATION ON TRADING SYSTEMS
IMPROVING TECHNICAL SUPPORT
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Optimizing Current Real-time Trading System

Z/CE launched new version of front-end processor system in
February 2014, reduced the response time lag of filled orders from
170 millisecond to 12 millisecond. ZCE adopted new algorithm for
order sequencing, fundamentally solved the problem of trading
system matching efficiency decreases dramatically as the number
of orders increase.

Orderly Promoting the development of the 5"
generation IT systems

In 2014, ZCE roughly completed the development and integrated
testing of the 5" generation trading system. ZCE strengthened
communication and cooperation with overseas exchanges
and market participants such as CME, TMX and TRC, conducted
analysis to each of the above trading systems, evaluated their
characteristics and performance differences, in order to prepare
for the launch of the 6th generation IT systems in 2017. ZCE
selected a number of IT specialists to visit TMX and took seminars
to study the TMX SOLA trading system, which enabled ZCE to
build its own talent pool, and enabled ZCE IT specialists to learn
advanced technology from overseas exchanges.
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DRAFTING OTC MARKET DEVELOPMENT SCHEME
CLARIFYING THE PATH OF COLLABORATIVE DEVELOPMENT BETWEEN FLOOR
MARKET AND OTC MARKET
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By working around the topic of clarifying the boundary between
floor market and OTC market, from the point of view of EU and
US decrees and acts, based on advanced experiences of EU and
US markets, ZCE summarized the idea of multi-to-multi trading
mechanism, as well as the recognition basis of retail investors'
participation to both markets, based on which ZCE conducted
analysis on the differences and connections between the two
markets. While took into account of the practical circumstances of
the development of Chinese market, ZCE proposed preliminary
suggestions to regulate the development of Chinese OTC markets,
such as standardization and regulation of OTC markets, include
promoting the central clearing of OTC markets and so on, hence
built solid foundation on the recognition and development of OTC
markets, as well as promoting the collaborative development of
the two markets.
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COOPERATION AND INTERCOMMUNICATION
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In 2014, ZCE conscientiously implemented the ideas and
requirements of strengthening the regulation on temporary
overseas official business visits, stuck to the principle of
economization and efficiency, actively devoted efforts to
international communication and cooperation. ZCE signed an
MOU with TMX Group, hosted 14 groups of delegations from
USA, Switzerland, Canada, Japan, South Korea, Great Britain and
Mongolia. ZCE organized the International Seminar on Futures
Legislation. Moreover, ZCE sent 13 groups of employees to attend
overseas business activities. By learning advanced experiences
from overseas capital markets, ZCE broadened the development
and innovation horizon, promoted the positive outcomes gained
from reform and development of Chinese futures markets, and
expanded ZCE's international influences.
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ENHANCING INTERNAL MANAGEMENT

CONSOLIDATING BUSINESS FOUNDATIONS
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Strengthening system construction

In 2014, ZCE focused on two key issues: the implementation of
rectification and establishment of rules & mechanisms: launched
dedicated rectification actions, improved systems and schemes
within the Party, vigorously promoted market construction,
strengthened industry development services, enhanced technical
services to the market, improved front-line supervision and
ameliorated staff trainings. ZCE conscientiously sorted out existing
rules and systems, focused on system construction, drafted or
amended 45 rules and systems during the whole year.

Enhancing Internal Management

In order to grasp and implement the ideas of the "Eight point code
of conduct", ZCE drafted or amended several rules and regulations
in a timely manner, including <Regulations on ZCE Operational
Expenditures, Regulations on ZCE Employees Benefits and
Welfares>etc, further regulated internal management. ZCE strictly
adhered to <Measures for the Implementation of Disciplinary
Inspection on ZCE Procurement (Trial)>, enhanced management
and supervision on large procurement.

Strengthening the Construction of Talent Team

Z/CE continued to deepen the construction of talent team in
accordance with the requirements of ZCE's development, stuck
to the core principle of professionalism, focused on recruiting
and training of professional and innovative talents, made overall
arrangements on promoting the construction of working team
with varieties of talents, built up a talent team that has sufficient
number of employees, with reasonable structure, excellent quality,
strong professionalism, extraordinary vibrancy and international
competitiveness, thus built a solid foundation for ZCE's innovative
development.

Enhancing Internal Auditing

ZCE conducted duty performance auditing to Market Surveillance
Department | and I, examined and inspected the two departments
in the following areas including position duty management, daily
management, risk management and procedures for handling
irregularity etc. ZCE took actions regarding problems discovered
in the auditing procedures, improved mechanisms on front-line
supervision and working procedures, enhanced connection and
communication for handling irregularity, strengthened detailed
management. In addition, ZCE implemented dedicated auditing to
the management of settlement funds allocation, and conducted
auditing on departure to two former employees.
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THOUGHTS FOR 2015
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In 2015, ZCE shall continue to promote supervision transition, explore and establish new scheme for real-
time and ex-post supervision, stick to the bottom line of avoiding systematic risk as well as regional risk;
ZCE shall conduct dedicated rectification on the management of operations and maintenance, enhance
the management standards on the operations and maintenance of real time trading system, and ensure
the real time trading system operates in a secure and stable way. ZCE shall launch the 5" generation
trading system, enhance the robustness of the real time trading system. In addition, ZCE shall further fine-
tuning current products, broaden and deepen the degree of participation by investors, further promote
the roles and functions of futures market. Moreover, ZCE is planning to list more varieties of new products,
and launch options trading at an appropriate point of time, hence to enrich the product category of
futures and derivatives market. Furthermore, ZCE shall improve the warehouse risk evaluation system,
further clarify working scheme on the management of delivery warehouses, strive to ensure the safety
and security of products to be delivered. Last but not least, ZCE shall improve HR management, and
provide human resources and intelligence support to ZCE's development.
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STATISTICS

2014 5 2013 FRXE. X EE. FRITECEVILE

Futures Trading Volume, Turnover and End of Year Open Interest in 2014 and 2013

G fip 2013 £ 2014 £ [EEE 2013 £ 2014 [EILE 2013 £ 2014 [t
%% = I 1B MHZEEN  REZESR 1Bl FRIFCE FHRIFOE 1Bt
Commodity \/olume \/olume Year-on-year Turnover Turnover Year-on-year End of year open End of year open  Year-on-year
in 2013 in 2014 growth rate in 2013 in 2014 growth rate  interest 2013 interest 2014 growth rate
TLETSRAN/\ZE WS 103.14 — — 262.29 — — — — —
TLIBTSRA /) WH 187.20 102.55 45.22% 1030.83 561.60 45.52% 80430 8603 -89.30%
BiB/\Z PM 0.19 0.12 -36.48% 2.34 1.54 -34.18% 35 24 -31.43%
—SH187E CF 745.21 3178.19 326.48% 7405.90 2189711 195.67% 62839 311031 394.96%
B#E SR 6978.81 9772.35 40.03% 36305.77 45900.91 26.43% 427648 501686 17.31%
FENT 2K EPES TA 7625.77 11783.95 54.53% 30318.66 36491.93 20.36% 280778 538986 91.96%
SRAFIH RO 84.96 — — 421.76 — — — — —
sEAfi Ol 1185.03 1389.46 17.25% 9130.06 9349.88 2.41% 161510 77836 -51.81%
IR R 35.75 — — 95.80 — — — — —
BHIFE R 51.55 33.25 -35.50% 258.48 154.05 -40.40% 16253 535 -96.71%
BEALAS LR — 5.21 — — 29.50 — — 800 —
1EHEE R 4.05 0.89 -78.13% 24.82 5.52 -77.75% 1568 0 -100.00%
EBEZ MA — 1404.85 — — 2978.36 — — 193581 —
Bz ME 349.76 1056.61 202.09% 5551.76 14168.31 155.20% 21660 13973 -35.49%
%18 FG 18610.49 7872.54 -57.70% 53390.93 16845.52 -68.45% 153255 332351 116.86%
JHI5EAF RS 117.27 1.72 -98.53% 633.59 8.37 -98.68% 16 39 143.75%
SEATAD RM 16010.04 30351.44 89.58% 39194.20 7783715 98.59% 759091 624576 -17.72%
EER SF — 76.76 — — 221.23 — — 67 —
#HbE SM — 36.15 — — 115.97 — — 3813 —
NIIRTC 435.72 564.59 29.58% 4951.12 5832.36 17.80% 33644 21059 -37.41%
2it Total 52524.92 67630.63 28.76% 188978.30  232399.31 22.98% 1998727 2628960 31.53%

T LHRE: AF. 2508 Fo 3 HKEE Z7T. 4 HXE MXEMACSHRN, 5 M8 MXEH. FRITCERENFIT.
Note: 1. Trading volume in 10 thousand contracts. 2. Open Interest in 1 contract. 3. Trading value in 100 million yuan.
4. EFPs are not included in trading volume and value. 5. Tradind Volume, Turnover and End of Year Ol are single side.



2014 FFRABHZENFCERITE
Largest Daily Trading Volume and Open Interest in 2014

5efp BAOHXE (F) B sABFCE (F) B
Commodity Largest daily trading volume (contract) Date Lardest daily open interest (contract) Date
TBas8AH/ 1\ 2 WH 24258 20140102 86022 20140102
EiE/NE PM 143 20140228 49 20140103
—SHBTE CF 816933 20140929 486970 20141124
B4 SR 1354678 20141022 730118 20140919
1T — BB TA 1699117 20141119 713968 20141119
SEAFIE Ol 274417 20140120 187786 20140320
AT RI 16104 20140212 21237 20140212
AR LR 13296 20140708 7108 20140805
s R 134 20140421 2687 20140310
BEZ MA 2064056 20141224 282160 20141223
EBEZ ME 157774 20140617 71294 20141128
3 FG 1370401 20140923 531171 20141020
J5EAT RS 833 20140829 1256 20140521
SEAFAE RM 3331961 20140527 1057027 20140707
fEEk SF 117188 20140812 23700 20140813
hbE SM 62000 20140808 17155 20140812
IR TC 96933 20141105 102573 20141105
P& Total 4932266 20141224 3231998 20141120

T 1 BXHHREFRO S,
Note: 1. EFPs are not included in maximum daily trading volume.

2. RABHXE. RABFCERPINGIT.
2. Maximum daily trading volume, maximum daily Ol are single side.
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STATISTICS

2014 F M A E . MXERITER

Monthly Trading Volume and Turnover by Commodity in 2014

okt %% = 6% =11 %% = %% =01 %% = %% =01 %% = %% =01
Commodity Volume Turnover Volume Turnover Volume Turnover \Volume Turnover
B Month 1 B January 2 H February 3 H March 4 B April
TRIRSEAR/\ZE WH 199561 1129025.89 100451 564881.28 136297 758405.56 154838 858289.88
ZiE/\ZE PM 131 1666.17 365 4693.40 189 2409.78 75 907.31
—B181E CF 528363 5047660.52 316707 2987624.99 524910 4648532.10 508252 4179316.82
B4 SR 4775446 21677074.89 5668776 26300902.94 9142461 43795853.17 8322176 40493220.32
*EYTZIS EBEE TA 2632825 9228677.22 3563131 11863441.54 7551938 24216768.87 4884346 15582934.14
SRATIE Ol 2044783 14220599.86 1139047 8001732.97 2192329 15672911.69 1266180 9119728.76
%ﬁ}?g RI 70097 318467.29 92895 434492.82 56300 261827.23 22602 103922.63
BEAUAE LR — — — — — — — —
1BRES R 2750 17042.51 2414 14944.62 1940.00 12102.50 1173.00 7403.00
Bz MA — — — — — — — —
Eﬂ@% ME 640002 9352535.01 644930 9568798.27 722939 9697565.92 588036 7996871.89
I G 4162500 10515108.73 3816229 9876774.96 4951546 12363116.57 4243567 10587853.53
JHERAT RS 614 2976.45 152 733.79 1033 5097.52 2510 12237.70
;T:i?;ﬂ RM 25603200 66181698.72 15167639 39148711.71 18234422 46456745.88 20460285 55233298.46
F ik SF — — — — — — — —
EhbE SM — — — — — — — —
oI TC 584006 6406745.53 456339 4847052.08 668017 6848825.72 351553 3765862.54
51t Total 41244278 144099278.77 30969075 113614785.35 44184321 164740162.52 40805593 147941846.98
B 1% Month 5 H May 6 H June 7 B July 8 A August
TIRsEAS/\ZE WH 90953 487038.72 87485 457163.49 63975 336647.00 66418 359161.79
BJE/J\Q PM 26 321.65 4 48.78 19 232.06 60 745.43
234277 1876426.75 400184 3110596.26 1420422 10324572.73 3012785 21907862.44
8093403 39747577.84 6230491 30816701.73 6029571 29090517.43 5957488 27211078.29
5899748 18626433.75 10898359 37848061.92 15444578 55286462.22 10501805 36454461.21
¥t 1031167 7469952.42 868865 6074034.58 945068 6239615.90 840675 5221695.91
E*LUJFB RI 23785 111881.50 17192 81794.19 15002 71097.18 14469 65235.47
BEADAE LR — — — — 35236 198991.17 9439 53847.35
ﬁ‘fi‘ﬁﬁ JR 162 1043.27 92 596.06 96 621.84 75 490.53
EBEZ MA — — 14429 42527.65 26207 77170.62 26354 76606.66
EBEZ ME 538853 7084686.06 1123570 15070157.73 1020198 13849901.10 957059 13400197.20
W FG 3398454 7964741.34 5902196 12601837.90 9039880 18490874.16 8879985 18478205.27
JHSRAF RS 4941 24359.41 2403 11799.10 979 4803.19 2833 13891.06
SEAFAB RM 29247822 84643033.78 40218079 118130017.41 36173616 98908112.12 24771158 60112771.52
FEEK SF — — — — — — 548859 1596660.60
FhE SM — — — — — — 305813 086818.72
of]IF KR 1C 258267 2704055.94 215019 2164495.26 290217 2864983.67 576817 5939105.98
&it Total 48821858  170741552.41 65978368  226409832.05 70505064  235744602.38 56472092  191878835.43
B Month 9 B September 10 H October 11 B November 12 B December
TIERsEAR/\ZE WH 35851 195186.31 40284 214925.87 32182 166500.48 17191 88774.83
LE/\ZE PM 63 834.57 61 802.14 79 1039.22 131 1718.34
—St8{e CF 7496426 50201138.24 6832570 46507622.85 5662762 36679324.53 4844199 31500403.24
B4 SR 10290820 45768164.04 11395404 52857041.55 11460495 53703939.58 10356967 47547008.35
FELTFE — PR TA 8048721 25825625.31 11540140 32447646.25 18079343 50800027.79 18794555 4673873118
7%:*77/@ Ol 1161728 7040917.77 740298 4418705.20 927352 5650663.69 737075 4368207.10
E*ﬂﬁ;ﬁ RI 10539 48389.31 3219 14755.28 4106 18506.45 2279 10149.22
BRI (R 3048 17223.69 1253 7105.40 1687 9556.48 1453 8273.11
e R 47 309.77 16 100.63 65 423.15 25 154.05
‘33@% MA 55147 158717.24 90720 250717.29 416299 1100726.06 13419384 28077168.97
EPEZE ME 958376 13358824.69 865444 11451439.06 1178700 15314619.01 1328030 15537506.64
I FG 15787780 32171989.58 7570819 15142893.15 5341618 10005561.65 5630851 10256261.99
JHERAT RS 1008 4429.81 320 1431.41 204 922.18 222 980.75
SATAH RM 22315474 48887769.46 18302224 40641975.16 25204707 56968838.31 27815774 63058536.41
BEEK SF 148379 420658.72 41698 116286.59 25989 71284.13 2694 7412.57
iHE SM 30616 95587.03 8921 27605.12 9948 30771.11 6164 18939.63
oI IRR TC 620733 6388660.89 575599 5991365.62 564685 5626490.64 484643 4775906.87
&1t Total 66964756  230584426.41 58008990 210092418.56 68910221 236149194.44 83441637 251996133.24
He LS Fo 2 EREI: Ate 3 AIRE. MXEIAESHER. 4 S, HXEEREDNSRIT.

Note: 1. Trading volume in 1 contract.

4. Trading Volume, Turnover are single side.

2. Trading Turnover in 10 thousand yuan.

3. EFPs are not included in trading volume and Turnover.



2014 F 5y A2 ENERFITE
Delivery Volume by Commodity in 2014

Gl MREE (F) NS ZHE(F) ZERE ZENZE (%)
Commodity Trading volume (contract) EFPs Delivery volume (contract) Total Delivery Volume Delivery rate (%)
IR Af /2 WH 1025486 460 17363 17823 1.74%
BiE/IZE PM 1203 0 19 19 1.58%
—S1RIE CF 31781857 808 4152 4960 0.02%
B4 SR 97723498 3164 8843 12007 0.01%
RN — BB ER TA 117839489 25755 120664 146419 0.12%
S Ol 13894567 3083 7392 10475 0.08%
EHUFE RI 332485 425 1695 2120 0.64%
BAURE R 52116 0 5 5 0.01%
1EREE R 8855 1150 150 1300 14.68%
EBEZ MA 14048540 0 0 0 0.00%
EBEZ ME 10566137 95 513 608 0.01%
I8 FG 78725425 124 1165 1289 0.00%
JB3RAF RS 17219 0 55 55 0.32%
SEAFAE RM 303514400 1566 13322 14888 0.00%
ek SF 767619 0 0 0 0.00%
hiE SM 361462 0 28 28 0.01%
NIIRETC 5645895 400 1600 2000 0.04%
Feo1 S BIEIE. TESIRINITE. 2 XSS, -
3. RFIGE - RIS + XHIE, 4. XENE=-ZERE/ RE X100%o. «
Note: 1. Trading volume, EFPs and Delivery volume are single side. 2. EFPs are not included in trading volumes. °
3. Total delivery volume=EFPs+Delivery volume. 4. Delivery rate=Total delivery volume/Trading volume X 100%. N
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STATISTICS

2014 FER BB ARIFCHRITER
Monthly Open Interests by Commodity in 2014

Goftp 18 2 A 3H 4A 5H 6 H 78 8 8 98 W nH 128
Commodity January February March April May June July August September October Novemver December
B8 AA/ I\ 2 WH 60172 60114 47121 39099 29431 35492 28287 17480 11589 11956 9925 8603
/2 PM 16 37 # 17 8 7 18 5 9 n 20 24
—SHBTE CF 70675 80447 91359 89596 109353 123689 192277 273181 339529 389150 428749 311031
B SR 501114 492775 461909 553927 503660 464421 502529 595735 566782 656230 602840 501686
AR — BB ER TA 253117 516741 435355 335219 342377 400774 373101 390808 336597 573439 517147 538986
sEAfid Ol 165867 146334 171156 163692 138769 152853 155106 147491 108752 96475 93836 77836
ERUFE RI 15291 17114 7046 3507 4910 4695 3446 2244 1543 1571 1335 535
BEHURES LR — — — — — — 6862 4863 3481 2788 1813 800
1EREE R 1470 2455 2074 108 39 27 22 24 14 4 2 —
EPEZ MA — — — — — 2004 2428 5411 7891 11672 41934 193581
EBEZ ME 11707 22724 16368 15995 23928 49817 44001 51099 41259 44124 71294 13973
1% FG 113126 155274 166645 204156 259235 294015 380070 434067 373360 438721 363536 332351
JHISRAF RS 100 78 160 921 1050 856 845 149 240 186 44 39
SAFAE RM 760214 824542 632534 621162 791134 998687 859910 606337 568275 694335 670533 624576
fEEk SF — — — — — — 10172 9561 5811 725 67
i@bE SM — — — — — — — 4523 8525 7410 2927 3813
IR TC 21309 23841 16796 21732 32458 36756 42002 54967 50031 81686 93986 21059
it Total 1974178 2342476 2048564 2049131 2236352 2564093 2590904 2598556 2427438 3015569 2900646 2628960

LR Fo 2 ARIFCSRRENLKITS
Note: 1. Unit: lot. 2. Monthly Open Interests are unilateral.



2014 3@ A B RBREITER

Monthly On Warrants by Commodity in 2014

Gkt 18 28 3H 4 A 5H 6H 7B 8 H 94 g mHA  12AH
Commodity January February March April May June July August September October Novemver December
TIERSEAA/INZE WH 5706 0 200 2749 5985 100 125 85 646 0 2075 3423
ZE/INZE PM 0 0 0 60 0 0 0 0 0 0 0 0
—SH8TE CF 3 1 3 29 8 0 1 0 0 16 496 156
EI48 SR 1060 200 90 7645 899 1651 100 2535 140 812 1188 15519
1T — BB TA 53525 5915 23137 14189 9223 0 0 0 20753 0 3136 1534
SEAFI Ol 1307 0 0 0 2851 500 2153 3981 7148 0 0 0
EHFE RI 0 0 0 0 0 0 0 443 0 0 0 0
BEAURE LR 0 0 0 0 0 0 0 0 0 0 5 200
1EREB R 0 1 0 0 3 0 0 0 0 0 0 0
BEE ME 47 0 2 100 100 0 200 940 0 0 40 1669
%18 FG 200 0 0 800 250 0 2 0 248 0 2 0
ST RS 0 0 0 0 0 0 0 0 100 0 0 0
SRATAD RM 0 0 0 1650 1550 446 140 2300 2523 1700 3760 900
TEEk SF 0 0 0 0 0 0 0 0 0 0 0 0
A SM 0 0 0 0 0 0 0 0 0 0 18 0
IR TC 0 0 0 0 0 0 0 0 0 0 0 0
&it Total 61848 6117 23432 27222 20869 2697 2721 10284 31558 2528 10720 23401 =~
o
Eo Pl Fo N
Note: Unit: lot. o
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2014 FFR BN S L EIBIRFITER
Delivery Volume by Contract Month in 2014

Goft 5% ) e I§$ I(%U%E’)% XE)E= ( %)ﬁ HiREINE I%;E I(%gﬁ?)% XE)E=
Commodity  Trading volume EFPs Delivery volume  Total Delivery Delivery Trading volume EFPs Delivery volume Total Delivery Delivery
(contract) (contract) ~ Volume (contract)  rate (%) (contract) (contract)  Volume (contract)  rate (%)
401 &4 January contract 402 &£ February contract
faseaf/NZ&E WH 958972 0 7807 7807 0.81%
ZiB/I\ZE PM 482 0 14 14 2.90% -
—SHBTE CF 1123274 456 448 904 0.08% -

B4 SR 24454730 3105 935 4040 0.02% - - -
ISR —BBES TA 19605655 33684 68480 102164 0.52% 1249 0 305 305 24.42%
SAFIH Ol 4444640 1316 291 1607 0.04% - - - -
ERURE RI 268514 0 523 523 0.19% - - -

PEE ME 1011710 0 47 47 0.00% 483 0 0 0 0.00%
W FG 54988994 124 276 400 0.00% 8127 0 73 73 0.90%
SAFAE RM 65587829 1431 2721 4152 0.01% - - - -
TR 1C 2062284 150 275 425 0.02% 222 0 25 25 11.26%
403 %4 March contract 404 &4 April contract
T Eas@Af/I\ & WH 101 0 0 0 0.00% - -
ZiB/I\ZE PM 56 0 0 0 0.00% -
—SHBTE CF 2207 0 8 8 0.36% -

B4 SR 4763 0 76 76 1.60% - - - - -
1B — BB TA 10287 0 5315 5315 51.67% 10120 60 3409 3469 34.28%
SEATI Ol 775 0 2 2 0.26% - - - - -

ERUFE RI 610 0 0 0 0.00% -
1EFEE R 968 0 50 50 5.17% - - - -
PEE ME 67 0 1 1 1.49% 155 0 0 0 0.00%
1615 FG 2500 0 20 20 0.80% 476 0 35 35 0.84%
SEAFA RM 26894 0 801 801 2.98% - - - - -
IR 1C 170 0 0 0 0.00% 254 0 0 0 0.00%
405 54 May contract 406 544 June contract
{ERSEA/INZE WH 957612 300 8023 8323 0.87% -
ZiE/I\ZE PM 588 0 5 5 0.85% -
—SHBE CF 1540625 0 464 464 0.03% -

B4 SR 16383346 1222 3491 4713 0.03% - - - - -
KSR ZBES TA 11430100 3020 29122 32142 0.28% 2045 0 243 243 11.88%
sAFid Ol 8555616 2014 930 2944 0.03% - - - - -

ERUFE RI 389613 96 529 625 0.16% -

1EREE R 44265 1150 100 1250 2.82% - - - -
BEE ME 3549230 0 225 225 0.01% 365 0 0 0 0.00%
1615 FG 20522554 0 255 255 0.00% 7456 0 250 250 3.35%

SEAFAD RM 69863196 0 2410 2410 0.00% - - - - -

;IR TC 3686187 0 50 50 0.00% 500 0 0 0 0.00%




2014 FFR BN S L EIBIRFITE
Delivery Volume by Contract Month in 2014

Goft 5% ) e I@;E I(%Uf)% XE)E= ( I;E iizkzil; I(%;E I{%Uf)% XE)E=
Commodity  Trading volume EFPs Delivery volume  Total Delivery Delivery Trading volume EFPs Delivery volume  Total Delivery Delivery
(contract) (contract)  Volume (contract)  rate (%) (contract) (contract) ~ Volume (contract)  rate (%)
407 B4 July contract 408 544 August contract
TR Bas8Af/I\ 2 WH 428 0 2 2 0.47% -
ZiB/I\ZE PM 4 0 0 0 0.00% -
—E 8 Cr 2702 0 16 16 0.59% - -

B1% SR 6302 231 500 731 11.60% - - -
TR — BPES TA 957 0 68 68 711% 1638 0 30 30 1.83%
SEATIH Ol 378 0 0 0 0.00% - - -

BrfER 6516 329 425 754 11.57% -
1EFREE R 129 0 0 0 0.00% - - - - -
42 0 0 0 0.00% 94 0 0 0 0.00%
185 0 0 0 0.00% 1687 0 6 6 0.36%
102 0 0 0 0.00% 29 0 0 0 0.00%
29694 0 428 428 1.44% 15952 140 300 440 2.76%
57 0 0 0 0.00% 342 0 0 0 0.00%
409 &£ September contract 410 544 October contract
TEETS@AR/INZE WH 360421 160 1521 1681 0.47% -
ZiB/I\ZE PM 389 0 0 0.00% -
—E 8 Cr 501490 208 272 480 0.10% -

B1% SR 28188750 360 3513 3873 0.01% - - -
ISR —BBES TA - 39366084 2930 13621 16551 0.04% 3306 0 0 0 0.00%
SAFIH Ol 5641244 103 6167 6270 0.11% - - -

ERFE RI 75613 0 218 218 0.29% -
1EFE5 R 3388 0 0 0.00% - - -
PEE ME 2962009 95 240 335 0.01% 344 0 0 0 0.00%
1% FG 18484503 0 250 250 0.00% 656 0 0 0 0.00%
AT RS 15311 0 55 55 0.36% - - -
SEATAD RM 123895834 0 2855 2855 0.00% - - - - -
TIE TC 1299315 400 1250 1650 0.13% 198 0 0 0 0.00%
411 &4 November contract 412 &%) December contract
T EaseAf/I\ & WH 241 0 10 10 4.15% -
ZiE/IZE PM 9 0 0 0.00% - -
—SHBE CF 329104 240 2944 3184 0.97% -

B4 SR 11782 46 328 374 3.17% - - - - -
FETT7R — BPES TA 1020 0 21 21 2.06% 2961 0 50 50 1.69%
SEAFI Ol 346 0 2 2 0.58% - - - - -

BRfER 48 0 0 0 0.00% -

B RUAE LR 521 0 5 5 0.96% -

1ERHE R 175 0 0 0 0.00% - - -
BEE ME 241 0 0 0 0.00% 103 0 0 0 0.00%
W1 FG 460 0 0 0 0.00% 997 0 0 0 0.00%

JHI5RAF RS 242 0 0 0 0.00% - - - - -

SRAFAH RM 1265194 0 3807 3807 0.30% - - - - -
TEEE SP 144 0 0 0 0.00% 39 0 0 0 0.00%
BT SM 410 0 28 28 6.83% 43 0 0 0 0.00%

IR TC 58 0 0 0 0.00% 77 0 0 0 0.00%

DB3ZEIE N 176966 F, Total Delibery Volume was176966contracts.

. Total delivery volume=EFPs+Delivery volume.

1 R, EREIE . TEIE R,
3. REISE - RIS + XEE,

1. Trading volume, EFPs and Delivery volume are single side.
3

5, 2 BT OIS,
4. 3ZE)ZE = ZFN S/ FEZE X 100%.
2. EFPs are not included in trading volumes.
4. Delivery rate=Total delivery volume/Trading volume X 100%.
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MEMBER FIRMS

TEPRLEBIRSELD
Huaxi Futures Co., Ltd

SR E B FIE AL AIRNE)

Hainan Golden Coast Futures Brokerage Co., Ltd

EIGHBLEBIRAE)

Jinrui Futures Co., Ltd

RERELEIRAE]
Shengxin Futures Brokerage Co., Ltd

BIXEp LB IR 2 E)
Shengda Futures Co., Ltd

PERRERZLE]

China National Cereals Trade Corporation

BB RIS IEAT)
Hongta Futures Co., Ltd

JBARIRAASS AR 5]
HNA TOPWIN Futures Co., Ltd

=R BIREEAT]
Yunchen Futures Co., Ltd

PINERESBIR A E)
Sinosteel Futures Co., Ltd

PRt AR E)
AVIC Futures Co., Ltd

PIRHAESBIR 5]
COFCO Futures Co., Ltd

e TR B IR A E)
New Era Futures Co., Ltd

BB R E)
Fortune Futures Co., Ltd

XS AR I B IR E)
Wanda Futures Co., Ltd

ERKIGHILEBIRAE)
Huatai Great Wall Futures Co., Ltd

RIS B RS £ B)
Anhui Huishang Futures Co., Ltd

PURERLEBIR A E)
South-West Futures Co., Ltd

g KBHEA B R 2 E)
Shanghai Dalu Futures Co., Ltd

LB R E)
Hualong Futures Co., Ltd

EOMLEBIRAE
Jingu Futures Co., Ltd

ERPBHLEARAE]
SDIC CGOG Futures Co., Ltd

RS BIR A E)
Success Futures Co., Ltd

RACEHEARAE)

Oriental Huijin Futures Co., Ltd

BRI B RAE]
China Merchants Futures Co., Ltd

PR EHEBERAE]
Shenyin & Wanguo Futures Co., Ltd

KITHLEBRAE
Changjiang Futures Co., Ltd

FEHEIEEREELT)
Baochengd Futures Co., Ltd

FIIEPEIER S B IR 2N E)
Founder CIFCO Futures Co., Ltd

XEBHLERAE)
Tianfu Futures Co., Ltd

T EEREAEEREELT]
JITIC Golden Sun Futures Co., Ltd

HTHIEE AR E)
Guoyuan Futures Co., Ltd

JERLEE L HIRNE)
Jintou Futures Brokerage Co., Ltd

MK IERBLEBIRAE)
Gelin Dahua Futures Co., Ltd

FOHEERAS]
Jinshi Futures Co., Ltd

ERHRAZCHIRETAT
Jinyou Futures Brokerage Co., Ltd

tigP R tE B R E)
Shanghai Zhongcai Futures Co., Ltd

RITHILE B R E)
Galaxy Futures Co., Ltd

IR BRI EL D)
Nanzhend Futures Co., Ltd

EEHEEREELT]

Guosen Futures Co., Ltd

B BR . E)
Bohai Futures Co., Ltd

RIS AR S
JP Morgan Futures Co., Ltd

JIHIRERI B R 2 E)
Donghua Futures Co., Ltd

PIEMEEIRAE
CITIC Futures Co., Ltd

GBI B R 2 E)
Haitong Futures Co., Ltd

SLVHB BB IR B PR A E)
Jiangsu Holly Futures Co., Ltd

BIEHRSRINBIRAE]
Luzheng Futures Co., Ltd

KiBHRE 222 BIR N E)
Datong Futures Brokerage Co., Ltd

BRI R AL HIREELE]

Shanghai East Futures Brokerage Co., Ltd

FRAMILEB IR ELE]
Dongxing Futures Co., Ltd

ETTHIRBIRAE)
Goldstate Futures Co., Ltd

[T POtmas B E L B IR E)
Jiangxi Rich Futures Brokerage Co., Ltd

PRICIERILEBIRAE)
/hong Rong Hui Xin Futures Co., Ltd

E & RIS BIR 5]

Tongguan Jinyuan Futures Co., Ltd




PREES B IR E)
Central China Futures Co., Ltd

BIABEHIRAE
Cinda Futures Co., Ltd

LigEirERREZBRAE]

Shanghai Hengyang International Trading Co., Ltd

BITTHILE RN B IR E)
Chuangyuan Futures Co., Ltd

EFHLEEIRAS)
Guodu Futures Co., Ltd

Jalea v REE SN /NG|
Langfang CSC Huayang Industrial Company

WEHIEEBRAS)
Shandong Gold Futures Co., Ltd

TG BR A E]
Huahai Futures Co., Ltd

B5IXF (PE) RS BIRIELS]
Louis Dreyfus (China) Trading Co., Ltd

RIEICHR 2L BIR A E]
Shenzhen Jinhui Futures Brokerage Co., Ltd

I XHR S IR 1D B IR\ 5]
Radar Futures Co., Ltd

PR KIHHEEBIR )
China Investment Tiangi Futures Co., Ltd

SKUHRLE B R E]
China Industrial Futures Co., Ltd

RIS B IR E2E)
Huachuang Futures Co., Ltd

KIERLE B PR 2 E]
TF Futures Co., Ltd

KIttHR LS BR8]
Dadi Futures Co., Ltd

IR GRS
Zhejiang New Century Futures Co., Ltd

BRI ZLEBIR AT

Xinjiang Tianli Futures Brokerage Co., Ltd

FE—O BRI E)
First Capital Futures Co., Ltd

IR BREELS)
Essence Futures Co., Ltd

REBIEER L HREENE]
Yinjian Futures Brokerage Co., Ltd

KISHR LS 240 H RN E)
Tianhong Futures Brokerage Co., Ltd

BHeIREBIALEBIR S
Jingdu Futures Co., Ltd

EHEHLEERAS
Guofu Futures Co., Ltd

PIREPREIEE BRI EAS)
BOC International Futures Co., Ltd

RIS B R E]
Hualian Futures Co., Ltd

PINERES B R E)
Zhongzhou Futures Co., Ltd

ERRZLERAE]
ITG Futures Co., Ltd

WPB=TTHRES Z 42 BIR .\ B)
Shanxi Sanli Futures Brokerage Co., Ltd

R HEBIRAE

Minmetals Futures Co., Ltd

BRI Z 2 BIRAE)
Maike Futures Brokerage Co., Ltd

TSRS R BIRANE]
Jinpeng Futures Brokerage Co., Ltd

DEERHLEERAE
China Futures Co., Ltd

BEHLEERASE
Zhaojin Futures Co., Ltd

RIS B PR E]
Ahcof Futures Co., Ltd

SREIALEAR A
Xindingsheng Futures Co., Ltd

SETTHAR R AL B IR E)
Mailyard Futures Brokerage Co., Ltd

PEEPREERAE]
China International Futures Brokerage Co., Ltd

RSB RAE]
GF Futures Co., Ltd

TERMEILE BRI E2E)
Hua Rong Futures Co., Ltd

AL B PR E2E)
CES Futures Co., Ltd

EEEEBRETELT]

Guolian Futures Co., Ltd

GRS B R 2 E)
Orient Securities Futures Co., Ltd

TG AR L EIRAE]
Hehe Futures Brokerage Co., Ltd

P REIEEBIR A E)
Zhongda Futures Co., Ltd

EHEHEBREFLS
Sinolink Futures Co., Ltd

KIS BIRAE]
Chandan Futures Co., Ltd

BRI R HRAE
DOTO Futures Brokerage Co., Ltd

KL BRAE]
Everbright Futures Co., Ltd

EREHLEBRAE)
Minsheng Futures Co., Ltd

BRHRLEERAE
Brilliant Futures Brokerage Co., Ltd

METEILE B PR B]
Zheshang Futures Co., Ltd

KEHEBIRAT]
Dayou Futures Co., Ltd

tigPEIER e B R 2 E)
Shanghai CIFCO Futures Co., Ltd
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NIEHILE B R E] RIGHILE B RS ELE] tLigRIHR S B R 22 E)
Wenfeng Futures Co., Ltd Donghai Futures Co., Ltd Shanghai East Asia Futures Co., Ltd
& EZHEERAE] FEHEER I BIRAE) KiLEA L EPR2 E)
= China Fortune Futures Co., Ltd Nanhua Futures Co., Ltd Zhejiang Dayue Futures Co., Ltd
R RRHLER2E] R RS B BR A S) hHTHIEEBIR A E)
" Soochow Futures Co., Ltd Shenzhen Luckyloong Futures Co., Ltd China-Derivatives Futures Co., Ltd
EHRBTHLEBRAS B BREEAT] —EHREBIRAE)
42 Guotai Jun'an Futures Co., Ltd CCB Futures Co., Ltd First Futures Co., Ltd

TSR N B R E)
Yong'an Futures Co., Ltd

BRI E LB R E)
Hebei Hengyin Futures Brokerage Co., Ltd

WXL PR 2 E)
Caida Futures Co., Ltd

B IBHR B IR A E)
Guantong Futures Co., Ltd

IR E)
Qiankun Futures Co., Ltd

SUFRIEE IR A E)
Industrial Futures Co., Ltd

HEGRIHLEBIRAS)
Guohai Liangshi Futures Co., Ltd

SR BIRAE]
Hicend Futures Co., Ltd

BIEX [EHEEBIREEAS]
Tongxin Jiuheng Futures Co., Ltd

JREBLE B R E]
Guangyond Futures Co., Ltd

JINER S BBR 2 5]
Guangzhou Futures Co., Ltd

FBLERRLE B PR, 5]
Miracle China Futures Co., Ltd

USRS BIR A E)
Western Futures Co., Ltd

TR BR AT
Triumph Futures Co., Ltd

TR R H IR\ E)

Huawen Futures Brokerage Co., Ltd

KiERIZHIRELBIRAE)
Dalian Fortune Futures Brokerage Co., Ltd

TORIEALE B RS (£ B
Herong Futures Co., Ltd

FEHEBRAE
Ping'an Futures Co., Ltd

IR BIR A E]

Chaos Ternary Futures Co., Ltd

EIEHEEBRAE]
Gold Trust Futures Co., Ltd

THERBREDNBIREFLS
Anhui Grain Group Co., Ltd

EAPLEARAT

BITHHCHB LS R 2 BIR )

IERXEHLEELEIRAT]

Yingda Futures Co., Ltd Heilongjiang Shidai Futures Brokerage Co., Ltd Beijing Talent-Star Futures Brokerage Co., Ltd

TECERLEERAS
Jianghai Huixin Futures Co., Ltd

FTHRILE BIR B
Xinhu Futures Co., Ltd

IERE BB ZTIEREEAE)
Beijing China National Cotton Exchange Co., Ltd

PEH LR Z 2 B IR B
Zhonghui Futures Brokerage Co., Ltd

R B R E)
Xinsheng Futures Co., Ltd

IERIREEABREIELT
Beijing Grain Group Co., Ltd

Pay/ =] NG|
Hongyuan Futures Co., Ltd

_FigEEKER LS B IR E)
Shanghai Tonglian Futures Co., Ltd

BB OS]
China-Tex Cotton Imp. /Exp. Corporation

tigra it RL RS
Shanghai Zheshi Futures Brokerage Co., Ltd

It RECIHEBIREEAS] IERPIRIBEZREZ R EIR.NE)
Beijing Capital Futures Co., Ltd Beijing China Cotton Trading Ltd

PR FRIEILE B IR B
CPI Xianrong Futures Co., Ltd

BRILEBRAD
Jintai Futures Co., Ltd

IEREBIRERBREBIEERAT]
Beijing Huicong Construction Info Consulting Co., Ltd

I BRI ELE)
Hua'an Futures Co., Ltd

[E5=HILE B IR B)
Hengtai Futures Co., Ltd

T RICtEER L2 B IR A E)
Guangdong Huichu Future Brokerage Co., Ltd




WigmXKXLEEL AR
Zhujiang Tiantai Futures Brokerage Co., ltd

IOIEEE R

Henan Material & Resource Group Co., Ltd

RINTHR o217 BR 2 E)
Shenzhen Agricultural Products Co., Ltd

SRR ot B ORI B RS ELS)
Henan COF Imp. /Exp. Group Co., Ltd

FARE RN BIRAE]
New Industry Venture Capital Co., Ltd

XBIN BRI B IR E)
Zhengzhou Wanshili Industrial Co., Ltd

BRI BFRAE)
Land Group Co., Ltd

FPHHENEAR B A E)
Nanyang Wolong Grain & Oil Corporation

JIEBRBEAERA S
Hebei Grain & Oil Co., Ltd

BRI R 7R E]

Henan Grain & Oil Foreign Trade Corporation

TREmMFNEWEIRASE]
Baoding Ruifeng Sugar Industry Co., Ltd

FRGERBEAE]

Nanzhao Grain & Oil Corporation

TEBIRREEZ NG

Henan Grain Trade Corporation

ORI IR B PR (£ 20 E)
Henan Shenli Group Co., Ltd

JTEBRB T RG]
Henan Grain & Oil Industrial Company

BT E RN ERLHIRAE]
Heilongjiang Longxind Futures Brokerade Co., Ltd

X FPIREMHEIEEERAE

Henan Tianyu Grain Trade Storage and Transportation Corporation

HIERFABIEIR N B IR B
Hubei Yinfeng Cotton Co., Ltd

WBINTHRRBZ A E)
Dengzhou Grain & Oil Company

BHEXPERELBRAE]
Qingdao Guoda Futures Brokerage Co., Ltd

REERB (FH ) B 8
Huojia Grain & Oil (Group) Company

LU ZFIEF'TE*E/EEIU N]|

Shandong Yinan Grain & Oil Corporation

R EIREMHELE]

Henan Grain Storage and Transporation Corporation

FTMRBEAE]
Jining Grain & Oil Corporation

IR BIBE A E]
Henan Olein Co., Ltd

IntRASS B IR E L
UBS Futures Co., Ltd

g ILRAE]

Henan Commerce Corporation

g ZEH B OBRAE
Shanghai EAA Import/Export Co., Ltd

ez} ==Yl tida s M=

Henan Livestock Product I/E Corporation

RIBHEBR LBR AT
Ziyang Cotton & Hemp Co., Ltd

baleap=tezlstandiilii=t SriN=I|

Henan Nanyang Olein Company

MR MR B IREEAS)
Xinjiang Grain & Ol Group Co., Ltd

IR B mRBMIRRGAE]
Henan Nanyang Grain Corporation

LREFHIEELCHRAE)

Yunnan Hengfeng Futures Brokerage Co., Ltd

JOIRRITESR L K B R .Y

Henan Lihua Industrial Developmem Co., ltd

SEBTTTE IR EIRSELD)
Yunan Yuanjiang Jinke Group Sudar Co., Ltd
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PRICE CHARTS BY PRODUCTS

2014 FEXBrEI PRI S A/ INE BRI MBS Z NI ST EALE3Z 5 P LA R B i T Ba s Al /N S I B (TS E BT LEE)
ZCE Strong Gluten Wheat Futures Price vs CBOT Futures Price vs Domestic Spot Market Price for 2014

— BRI PTIERSR AR/ NERREEITIZEI B & (7T / 0% ) Closing price of dominant ZCE strong gluten wheat futures contract (yuan/ton)
DT ABIN B 55 fﬁi& (7t/ DEE ) Zhengzhou cash market price (yuan/ton)
—— CBOT/\EHAEITZZEI B IS (5 / HLH ) Nearby price of CBOT wheat (cent/bushel)
,,,,, 3100 A1 T/ 0E Unit: ¥Yuanson . ffu: %5 /#ICH Unit SCenybushel 800
3000 750
2900 A AL 700
\%
2800 650
2700 \/\/\ /ﬂ/\j\\/\ 600
2600 r\/‘\ HJ\/ 550
2500 500
,,,,, 24000 s
2300 400

14.01.02 14.02.04 14.03.06 14.04.08 14.05.10 14.06.12 14.07.14 14.08.16 14.09.18 14.10.20 14.11.22 14.12.29

2014 FXBE P RABRILR IS S Z IS Z Z P LA R B A A R AIE I R TS E BT LEE

ZCE Early Long Grain Non-glutinous Rice Futures Price vs CBOT Futures Price vs Domestic Spot Market Price for 2014

— B PTRAREHA ST EI B 104E (7T / 08 ) Closing price of dominant ZCE early rice futures contract (yuan/ton)
RIS fm& ( 7T / 0¥ ) Changsha cash market price (yuan/ton)
—— CBOT FE RS F 1MS ( 325y / ZE4B ) Nearby price of CBOT rough rice (cent/cwt)
,,,,, 2800 A7 jT/OE Unit: ¥¥uanfon o B Xoy/298 UnitsCenvewt 17
2700 16
2600 Y~ \/\AAW‘\/\’\/\« A 15
2500
2400
2300
2200
77777 20w a7
2000

14.01.02 14.02.04 14.03.06 14.04.08 14.05.10 14.06.12 14.07.14 14.08.16 14.09.18 14.10.20 14.11.22 14.12.29




2014 AP B FEfE B IR ME S BN HInEB S M EMEERTLLE
ZCE Rough Rice Futures Price vs Domestic Spot Market Price for 2014

— KB PTAERE S BRI EI B 1148 (7T / 0¥ ) Closing price of dominant ZCE japonic rice futures contract (yuan/ton)
BT RHFIRES 10 4& (7T / 0% ) Jiamusi cash market price (yuan/ton)

3700 EB{: JT/0E Unit: ¥Yuan/ton EB{: 7T/ 0¥ Unit: ¥ Yuan/ton 3700

3400
3300

3200

3100

3000

2900 2900

14.01.02 14.02.04 14.03.06 14.04.08 14.05.10 14.06.12 14.07.14 14.08.16 14.09.18 14.10.20 14.11.22 14.12.29

2014 FABEPTIEAIFBSEIL IS S Z NSRS 3 Z P LA R B i im B MRS IR ES (NS E B AT ELE

ZCE Late Rice Futures Price vs CBOT Futures Price vs Domestic Spot Market Price for 2014

— B PTIE ARG HA S VT EI H 1048 (7T / 1) Closing price of dominant ZCE late rice futures contract (yuan/ton)
STEHIUTIEE NS (T / 0% ) Jiujiang cash market price (yuan/ton)
—— CBOT fEREBEUTRZE B INtS ( 243 / BB ) Nearby price of CBOT rough rice (cent/cwt)

,,,,,,,,,, 3000 i JT/0% Unit: ¥Yeanson o B /8B UniesCenyowt 17

2950 16 o

o

2900 15 N

2850 14 o~

2800 h\__,_ 13 -

<<

2750 ¥\/\/\/\/¥/\__\/ /\ \-\/\,mw/\ § D N

\‘\// \ z

2700 1 =z
,,,,,,,,,, 2650 e

2600 9 -

14.07.08 14.07.24 14.08.10 14.08.26 14.09.12 14.09.28 14.10.14 14.10.30 14.11.16 14.11.30 14.12.15 14.12.31 :
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PRICE CHARTS BY PRODUCTS

a
=
B 2014 FFXBE T — SR B M S BN IMB LI ME £ B LEE

ZCE Cotton No.1 Futures Prices vs ICE Futures & CC index(328) for 2014
& — BT —SARTEAI VTS E B 1048 (7T / D ) Nearby prices of ZCE cotton No.1 futures (yuan/ton)

PEIEIENIEIEEL 328 (7t /%) Chinese cotton index 328 (yuan/ton)

B —— B ZPTRRAE I SN EI B NS (2253 / 85 ) Nearby prices of ICE cotton futures (cent/pound)
b5
. 20000 £21i7: 7T/ 0% Unit_¥ Yuan/ton EB{U: EH/HE Unit: $Cent/Pound 95

” 19000 Jnf-
18000 /\/ \/\/J\

17000
16000
15000
14000

12000
14.01.02 14.02.04 14.03.06 14.04.08 14.05.10 14.06.12 14.07.14 14.08.16 14.09.18 14.10.20 14.11.22 14.12.31

2014 FFXBEIFRAT IR M8 S E SRAT I & K2 B NSRS NS E B TILLE

ZCE Rapeseed Oil Futures Prices vs Wuhan Market Cash Prices & ICE Canola Futures Prices for 2014

— B PSEATIBEASSIRZEI B MNAS (7T / I ) Nearby prices of ZCE Ol futures (yuan/ton)
EIN IR SAFBINEE NS (7T / 0% ) Grade 4 rapeseed oil cash market prices at Wuhan (yuan/ton)
—— MBRZZZ P B ETE3Z I A (07T / I ) Nearby prices of ICE canola futures (CAD/Ton)

,,,,,,,,, 8200 fu: sT/0¢ Unit: ¥Yuanton . @M Mx/EUntCAD/Ton 550
7800 525
7400 500
7000 475
6600‘\-VA- N 450
6200 W\/\,\/\ ff/ 425
5800 \/ 400

,,,,,,,,, 400 s
5000 350

14.01.02 14.02.04 14.03.06 14.04.08 14.05.10 14.06.12 14.07.14 14.08.16 14.09.18 14.10.20 14.11.22 14.12.31




2014 TFXBrEIPITilFRAFHA S NS S B BRAT IS 12 B I A F B S TS E BT LEE)

ZCE Rapeseed Futures Prices vs Wuhan Market Cash Prices & ICE Canola Futures Prices for 2014

— X PHSFAFEALEITZEI B A (7T / I ) Nearby prices of ZCE RS futures (yuan/ton)
BN EF AT EE NS (7T / I ) Rapeseed cash market prices at Wuhan (yuan/ton)
—— NBRZE S PSRATERES VT F (07T / 0F ) Nearby prices of ICE canola futures (CAD/Ton)

5600 E217: T/ 0F Unit: ¥ Yuan/ton EB1: fi07T /0T Unit: CAD/Ton 540

4000 380
14.01.02 14.02.04 14.03.06 14.04.08 14.05.10 14.06.12 14.07.14 14.08.16 14.09.18 14.10.20 14.11.22 14.12.31

2014 FXPEIPSRAFAERI LR NS S E RSRAFABILES K2 EIMSRAF R S M8 E BT LLE

ZCE Rapeseed Meal Futures Prices vs Wuhan Market Cash Prices & ICE Canola Futures Prices for 2014

— KB PTSIAFADHA LIRS EI B 17048 ( 7T/ 0¥ ) Nearby prices of ZCE RM futures (yuan/ton)
BN EF AP EE NS (7T / 0% ) Rapeseed meal cash market prices at Wuhan (yuan/ton)
—— MBRIE G PsAT AR S U3 E B (07T / 0 ) Nearby prices of ICE canola futures (CAD/Ton)

3400 E21: T/ 0E Unit: ¥ Yuan/ton EB1i7: Si07T /0T Unit: CAD/Ton 540

1800
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PRICE CHARTS BY PRODUCTS
at
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B 2014 SEXBE T BB ME S E NI BRI M IS E AT LEE
ZCE White Sugar Futures Price vs ICE Futures Price vs Domestic Spot Market Price for 2014
&* e KB EI*EHJL\LxﬁJﬁ 2281 (7t /0¥ ) Closing price of dominant ZCE sudar future contract (yuan/ton)
ETBEEIENIE (7Tt/ 0% ) Nanning cash maket price (yuan/ton)
B — MR P H# JRNEITRE S FHIES NS ( ZE5y / 15 ) Nearby price of ICE 11# sugar (cent/pound)
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2014 FXBEI AT K — BEZ BRI i8S B IME T 25 — EPER - IR S E B WL E
ZCE PTA Futures Price vs Domestic Spot Market Price for 2014
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BT — BRI IME (7T / I ) Cash market prices of domestic made PTA (yuan/ton)
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2014 FEXPBIFTEIB IR MM S EA KBS MISEBILLE
ZCE FG Futures Prices vs Cash Prices of Chinese FG for 2014
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2014 AP P EPEZER LR S S BN P EZEAI T S E BT LEE
ZCE Methanol Futures Price vs Domestic Spot Market Price for 2014

— KB PTEBEZHA LIS EI B 17048 ( 7T/ 0F ) Nearby prices of ZCE methonal futures (yuan/ton)
TEIRBERIHIR (7T / 0% ) Huadong Cash market prices (yuan/ton)
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2 2014 SEXBE a7 IR IR T8 S B A /IR E S E BT LEE
ZCE TC Futures Prices vs Cash Prices of Chinese TC for 2014
F — KRR INRER LIS EI B 1S (7T / DF ) Nearby prices of ZCE TC contracts (yuan/ton)
= 2535500 X-EEIUJX%LL &8 (7Tt /0 ) Qinhuangdao Cash market prices (yuan/ton)
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2014 FEXPEFiE kB M S B EX M B MSE BT LEE
ZCE SF Futures Prices vs Cash Prices of Chinese SF for 2014
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2014 FXPEI PR EI R MME S E A @ IEI S MISEBILLE
ZCE SM Futures Prices vs Cash Prices of Chinese SM for 2014

— B PTRTE AR ESVTIEEI B INAE (JT/ 1% ) Nearby prices of ZCE SM contracts (yuan/ton)
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>> >
2045868, PEIEMEH
WEE—ITEXBEI P LR o
On May 6", Mr. XIAO Gang,
Chairman of the CSRC, visited ZCE
to conduct work research.

>> >

204F4H3B-48, 2B A
KIESBIEEP PR, PEIE
£ B E S 1 — (TR XBRIp
THALATLA B o

On April 34", Mr. YIN Zhongging,
Deputy-Director of the Financial
and Economic Committee of the
National People's Congress, and
Mr. JIANG Yang, Vice-Chairman of
the CSRC, visited ZCE to conduct
research on the legislation for
Futures Law.

< <<

2014981608, TEaAR
BT RIS K EXB PR TIEE
fiffo

On September 16", Mr. XIE Fuzhan,
Governor of Henan Province,
visited ZCE to conduct work
research.
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>> >
04F 981N B, PEHIERS
KB ZFE L EENIREXBE P TIEE
fifto
On September 11", Mr. ZHANG
Yujun, Assistant Chairman of the
CSRC, visited ZCE to conduct work
research.

< <K<

2049848, PHEIERS
FIN—BIFE B E AP T 5 eE
IFRESIFEEREFN.
On September 24", ZCE signed a
Memorandum of Understanding
with CSRC Xinjiang branch and Mr.
ZHUANG Xinyi, Vice Chairman of
the CSRC presented the ceremony.

< <<
20147 888, MNEGRRS
o RUASHEALS Fi,

On July 8", ZCE launched Late
Indica Rice Futures.
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>> >
204FEN B 1B, PEINHEE
PRI SEBINB Fo
On November 12", International
Seminar on Futures Legislation was
held in Zhengzhou.

>> >

2014 £ 10 B 18 B, XBEprZEEsD
“2014 FEXBIMNR 60 (#87%) HA
BieIn” o

On October 18", ZCE organized

the 2014 Zhengzhou Agricultural

(Cotton) Futures Forum.

< <L

20144F 8 B 8 B, ABAEPTIEEL.
HIERRLE Fri,

On August 8" ZCE launched

Ferrosilicon and Silicon Manganese
futures.

< <<

201458238, MBEMEIL
REVENE “BIsminikss
REZ53% 30 Aiein” o

On May 23", ZCE held the
"4 Futures Market Serves the
Real Economy-Forum for 30
Professionals” in Beijing.




>> >
20454828, XBEASNE
R2RZREAIRZZTEREE
FBREETTo
On April 2™, ZCE signed a

Memorandum of Understanding
with the TMX Group.

>> >
2014 10 5 17 B, iBEPITER
MNBHAFERBESEE T URS
o
On October 17", ZCE held its 16"
annual meeting for the 5" session
of Board of Directors meeting in
Zhengzhou.

< <L

204 48N B, MBEMAES
JNBFERBIN S 6232 57 P o8 T s 18

SETRREN.

On April 11", ZCE held its 15"
annual meeting for the 5" session
of the Board of Directors meeting
in Guangzhou.

< <K<

2014F 6198, PHIEKRS
HALE BB XBINES 6232 5 Ptk i
Bl RS NN T =
On June 19", Department of
Futures Supervision of the CSRC
and ZCE inspected the pilot
program in cotton target pricing
reform in Xinjiang Province.
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>> >
20144 8298, XBEPTEM
BE BT BRI R
WBTET A BRSS BRI = o
On April 29", ZCE held a
symposium on How Cotton Futures
can serve Xinjiang Cotton Industry
Urumai, Xinjiang.

>> >
2014578158, XBEFTED
MBAE—BHSISENARE
™o
On July 15", ZCE held its 4th
annual meeting for the 1% session
of Supervisory Board meeting in
Zhengzhou.

< <<

201456 B16 8, WREERI
WIRBIERB. kBN BIZAPN
AR LR I AR SS LW IR SRRl
On June 16", the Finance Office
of Shandong Province, CSRC
Shandong branch and ZCE
organized a symposium on
How Futures Market Serves the
Enterprises in Shandong Province.










