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2012 was the first year that Zhenzhou Commodity
Exchange has been seeking for accelerated
innovation and development during the State's
"Twelfth Five-Year Plan". Leading by CSRC,
ZCE has carried out its work in close conjunction
with the principle of "Serving the Real Economy".
Holding the guideline of "Making Progress while
Ensuring Stability", ZCE has achieved positive
result on enriching listed products, enhancing first—
line regulation, completing rules and systems,
consolidating IT support, etc.. Thus, the quality of
market operation was improved and the capability
of "Serving the Real Economy" was strengthened.

Looking back at the past year, innovation has
become the strongest driving force. On the
premise that risks were predictable, steerable
and endurable, ZCE has endeavored to research
and develop products matching the needs of real
economy, hence has launched flat glass, rape seed
and rape seed meal futures. On the premise of
holding fast to the bottom line that no systematic
risk would occur, ZCE has endeavored to perfect
the trading rules and system, hence has completed
its mechanism and mode of "Serving the Real
Economy" continuously. On the premise of ensuring
secure futures trading, ZCE has endeavored to
optimize the performance of IT system, hence has
intensified and promoted the construction of local
and remote Off-Site Disaster Backup Systems.

The year of 2013 marks the start to fully implement
the spirit of the 18th National Congress of CPC. In
the new year, under the guidance of the spirit of the
18th National Congress of CPC, ZCE will implement
the work deployment of the National Securities and
Futures Regulatory Working Conference, work
hard and seriously to invigorate the exchange. ZCE
will promote the listing of new products covering
agriculture, chemical industry, energy, etc., will
issue agricultural commodity futures prices index
and research on options; will improve and enhance
the first=line regulation and service and deepen the
function of listed products; will study the efficient
method of combining transaction on exchange
and OTC market to build a multi-layer market
service for real economy; will research the effective
path of foreign entity enterprises participating in
local market to promote the establishment of an
open market; relying on the governance structure
of "association of general assembly, board of
directors, board of supervisors and executive
management team", ZCE will thoroughly stimulate
the vitality and motivation of innovation to deliver
better service for national economy in more fields to
broader extent and on higher level.

The 18th National Congress of CPC has made a
comprehensive deployment on reform & opening—
up and socialist construction of modernization,
which has provided direction for futures market
as well. In order to satisfy the need of national
economy much better, ZCE will put its effort on
carrying out "four turns" in the coming 3-5 years,
including: turn of product port folio from agricultural
futures to multilayer products system; turn of
trading tool from simple commodity futures to a new
one with both futures and option; turn of market
from closed to open; turn of organizational system
from current one to the one that adapts to the
development trend of the futures market.

Report

2012 Annual
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Board of Directors [ranked by strokes of family names]

Chairman of the Board: ZHANG Fan

Non—-member Directors: GUO Xiaoli, XING Bianguang, FU Xinmin, LIAO Yingmin, FAN Zhigang

Member Directors: BIAN Chengfeng, TANG Yimin, WU Yuanzhen, ZHANG Yan, ZHANG Peiyuan,
LUO Xufeng, ZHOU Yong, ZHAO Guangyu, LI Ming

Management Team

Secretary of Party Committee & Chairman: ZHANG Fan

Deputy Secretary of Party Committee & Vice President: GUO Xiaoli

Deputy Secretary of Party Committee & Head of Board of Supervisors Preparatory Group: ZHANG Banghui
Member of Party Committee, Secretary of Discipline Inspection Committee: YANG Shugqin

Member of Party Committee, Vice Presidents: MEI Hongbin, WU Keli, ZHANG Jing

Assistant President: LI Yutao

Directors of Departments

General Office: ZHANG Lei

Party Committee Office, Commission for Discipline Inspection Office: TAN Gongzan
General Office for Board of Directors: WANG Chengzhou
Product Development Department: WEI Zhenxiang

Marketing Department: WANG Xiaoming (concurrently)
Delivery Department: LENG Bing

Clearing Department: ZHAO Wenguang

Market Surveillance Department |: YU Xuanfeng

Market Surveillance Department Il: BAI Limin

Media Relations and Information Department: WANG Xiaoming
Legal Affairs Department: YUAN Tao

IT Planning & Development Department: YU Sanlu

System Operation & Maintenance Department: LEI Xiaoquan
Accounting Department: WANG Yamei

HR Department: YU Xiangyang

Internal Auditing Office: YUAN Tao (concurrently)
Administration Department: QI Guolian

Working Group on Options: ZUO Hongliang

Institute of Futures and Derivatives: WANG Chende

Report

2012 Annual
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In 2012, aiming "to serve Agriculture, Rural areas
and Farmers Issues and Real Economy", holding
on the key lines of "Innovation on Services and
Improvement on Mechanism", ZCE has refined
the listed products to improve the quality and
standard of serving the real economy. Total trading
volume and turnover for the year were 347.0282m
contracts and 17,363.651bn Yuan, with year-on—
year growth rates of =14.61% and -48.04% and
market share on China's futures market of 23.93%
and 10.15% respectively.
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2006 FLERABEFTALEE . A2 EXTLEE
Futures Trading Volume and Turnover Since 2006
W x5 E (B5F) Trading Volume(10,000 lots) 1 324k (127t ) Turnover(100 million yuan)

334y185

308,957

173,637

95,543

583
77,800 S
40,639

20595 22,256 227%

15,905 05
4630 o o2

34,703

>

2006 2007 2008 2009 2010 2011 2012

WREE: R E. MR EEURRINGLT
Note: Volume and turnover were in terms of unilateral calculation
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< Wheat Futures >

In 2012, the wheat futures market developed smoothly, market functions were well exercised.
Annual total trading volume and turnover of Strong Gluten Wheat futures reached 25.8021m
contracts and 653.523bn Yuan. Annual total trading volume and turnover of Hard White Winter
Wheat futures reached 100300 contracts and 2.177bn Yuan. Annual total trading volume and
turnover of Common Wheat futures reached 6300 contracts and 0.712bn Yuan. Volatility of
wheat futures has increased, while the open interests and registered warrants have hit record
high, with increasing market participation of industrial customers. The market functions were
further exercised.
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TTITITITITIIY

KBRS F LR sE A /N E BB INE S E A IMNE BRI NS E R ITECE
The Wheat Futures Prices of ZCE and CBOT vs the Cash Prices of CZGWM (2003.3-2012.12)
gafy (Unit) : 55/ 0 (¥ Yuan/Ton) By (Unit) : 9 /#B=LE ($ Cent/Bushel )

—— XBEIFFIAAEI A SR HIEINE ( Nearby price of ZCE WS futures ) —— ZINSIE s ST EI B NERIENE (Nearby price of CME Wheat futures )
— PEXMREH A THIFH/NEHENE (Spot price at Zhengzhou Grain Wholesale Market )
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2012 FXBE LR B /N EB RIS SE A IMNE RN E E BT E
The Wheat Futures Prices of ZCE and CBOT vs the Cash Prices of CZGWM (2012.01.03~2012.12.31)
gafy (Unit) : 55/ 0 (¥ Yuan/Ton) By (Unit) : 5 /5B=XE ($ Cent/Bushel )

—— XBEFFIAZEIF SBERLNIE (Nearby price of ZCE WS futures ) —— ZINSE s ST EI B NERILNTE (Nearby price of CME Wheat futures )
—— hEFBMIREH R THIH/NEH &N (Spot price at Zhengzhou Grain Wholesale Market )

8RS eRS I8 2R32RE2RNEEg8LIICICYREYRBERE
RS oNS05R2283°R52N8588233 28885 a8¢
SScS558328833300888855588888238885522808

SeSE=rcsoan
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< Cotton Futures >

In 2012, the total trading volume of ZCE cotton futures was 21.0164m contracts with a turnover
of 2,092.796bn Yuan. Cotton futures market was well running, with participation of firms
increased and corporate entities took futures market as a tool more widely. Hence provided an
effective financial instrument for cotton—dealing firms on hedging and risk management. The
hedging methods for enterprises within cotton related industrial-chain were well enriched. In
addition, cotton futures also played an active role in serving the "Agriculture, Rural areas and
Farmers Issues" and promoting the healthy development of cotton industry.
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AE TR E R MEEE N IMEEEIMNM S EE XTI E
ZCE Cotton Futures Prices vs ICE Futures & CC index (328) (2004.6.1~2012.12.31)

Bz (Unit) : 75/ 1 ( ¥ Yuan/Ton) {7 (Unit) : %5 /% ($ Cent/Pound )

—— XBEFTISTEHARLRIL A EI BN (Nearby prices of ZCE cotton futures ) —— B3 Z S TEEIBA 3 &I B 11 ( Nearby prices of ICE cotton futures )
-~ FREIRTEMIEIEEL 328 ( Chinese cotton index 328 )

555555555555555555555555585588885855
© O N M © O N M © O N M © O N M © O N M © O N M © O N M © & N M © & N
S 2L T L T L LY I LLL I LYY I LILILIILLRILILLLIRRLS
T I T O OB SO GBI RKRRNRNRNDIDDIDIINVDDSSSS SO SQA NS
ISERSIESTESERS IS BR< B SHE< B BRSER SR SERSEESHRS IS BRSHRS B < B < k< Sk < BRI
=z AL JA\ N =
2012 FABE AT IE BB NS S EIA IMBIE BRI NS E B XTLLE]
ZCE Cotton Futures Prices vs ICE Futures & CC index (328) (2012.1.3-2012.12.31)
By (Unit) : 55 /1% ( ¥ Yuan/Ton) {7 (Unit) : 35 /% ($ Cent/Pound )
—— XBEFTISIEAALRILAEI BNt (Nearby prices of ZCE cotton futures ) —— M3 ZFTSTERR LRI sc 2 B 10& (Nearby prices of ICE cotton futures )

—— thERTEMNI8IEEL 328 ( Chinese cotton index 328 )
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2012 FEMBEARTHIZIETFR, MIER, SFERITAIEEGS 14827.80 BF, MXE
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< White Sugar Futures >

In 2012, white sugar futures traded in a steady manner, with active transactions. The total
trading volume reached 148.278m contracts with a turnover of 8,408.75bn Yuan. The prices of
futures market and cash market reflected high correlativity; hence the futures market provided
an efficient instrument for spot enterprises to hedge. Sugar industrial related firms took part
in futures trading increasingly and exercising of white sugar futures market function was
deepened, which promoted the healthy development of Chinese sugar industry.
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AR FTEMERILE NS S E NI B SR IL s IMEE L XTI E
ZCE White Sugar Futures vs ICE Futures & Nanning Cash Market (2006.01~2012.12)

E{y (Unit) : 55/ 1% ( ¥ Yuan/Ton) {7 (Unit) : 35 /% ($ Cent/Pound )
—— XBEIFTEFERRENIL A EI BN ( Nearby prices of ZCE white sugar futures )
— BITERHEMNHE (Nanning cash market prices ) —— MR ZAN 11# RFBHBLTIEZEIF 48 ( Nearby prices of ICE 11# sugar futures )

B R S8 8L 03N Y88 25 2R 8838885
R R T =
s288cs3g8csdggrgisgsggsgyggseggggey

= = - 3 3 c ° 3
EE eSS RN NS T NS S0 23888330 SSSs s 0aNNN
S O O O O O O O O O O o o o o o o o0 o000 v« «~ v« v« ©« v v v T v YT T s s

2012 FABE AT EERAE NS SEIA /MR MBI R ME E BRI L&
ZCE White Sugar Futures vs ICE Futures & Nanning Cash Market (2012.01.03-2012.12.31)
Bz (Unit) : 75/ 1% ( ¥ Yuan/Ton) {7 (Unit) : %5/ # ($ Cent/Pound )

—— XBEFTEMERRLILAE B NS ( Nearby prices of ZCE white sugar futures )
—— ETEEIEMNE (Nanning cash market prices ) —— MBRZS AN 11# REEHALEIA S EIF 116 ( Nearby prices of ICE 11# sugar futures )
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2012 FREMA AR (PTA) HIRRSRELRE, 2FHMXAN 1212456 5F, Hxe
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< PTA Futures >

In 2012, PTA Futures developed steadily and healthy, total annual trading volume was
121.2456m contracts with a turnover of 4,797.294bn Yuan. More and more enterprises on the
industry chain has taken part in the futures trading, which helped them to avoid the risk of spot
price volatility so that to achieve stable production and operation. Its functions have been further
developed, which stimulated the sound development of Chinese chemical fiber industry.
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ZCE PTA Futures Prices vs Cash Market Prices of Chinese PTA (2006.12

gafy (Unit) : 75/ 0 ( ¥ Yuan/Ton)

—— XBREFFT PTA BRERIEZEI BN (Nearby prices of ZCE TA contracts )
B PTA &N (Cash market prices of domestic made PTA )
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ZCE PTA Futures Prices vs Cash Prices of Chinese PTA (2012.01.04~2012.12.31)

{7 (Unit) : 55/ 1% ( ¥ Yuan/Ton)
—— E7rF PTA H111& ( Cash market prices of domestic made PTA )
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< Rape Seed Oil Futures >

In 2012, the rape seed oil futures market developed smoothly and the market functions were
well exercised. The annual total trading volume and turnover of Strong Gluten Wheat futures
reached 6.2485m contracts and 318.729bn Yuan. The prices of futures market and cash market
reflected high correlativity. Numerous oil-related firms hedged on futures market to evade spot
price risks and achieve stable production and operation. Its function on accelerating industrial
upgrading emerged step by step.
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ABEFFTFAF HEI LS NS SE PN SAF I G K E S NRAFHR R N 18 E L XT L E
ZCE Rapeseed Oil Futures Prices vs Wuhan Market Cash Prices & ICE Canola Futures Prices (2007.6~2012.12)
gafy (Unit) : 75/ 0 ( ¥ Yuan/Ton) gz (Unit) : hie /i (CAD/Ton )

—— EAATMEBLTAsEIBMME (Nearby prices of ZCE RO futures ) —— MR ZERFATEIBIA S I B 11& (Nearby prices of ICE canola futures )
— ERPURSAFHINENHE ( Grade 4 rapeseed oil cash market prices at Wuhan )

O S 28I RN YT FOIIRRRINLE2NRRL22ANR2NNOD22S I NYY
S o d s dododosrdasd3ocasTdgalIodLEoaIdaarg
C X BT T D FTOXIOSTSTDNDO OISO RNDIANINDOBDRSIOANTOB RS =
S33 5338338325 3883832Fcsc3838c32T¥s388csI2TFSgIFss3sd
RNRNDIDIDADIRXDIDDDDDDDFSSSSSSISSISTs s o oTdAINIINTIN
[SIESIRSIRSIRS IR I IR IR - S - BRI B -l = M= Bt el e SIS A A AL e

2012 FFBE AT RAF BB NS S EIA AT ML 58 R E 7 MRAFEF NS E B XTI E
ZCE Rapeseed Oil Futures Prices vs Wuhan Market Cash Prices & ICE Canola Futures Prices (2012.01.03~2012.12.31)
gafy (Unit) : 55/ 0 (¥ Yuan/Ton) {7 (Unit) : 07/ 1% (CAD/Ton)

—— BEFTSEAFMEBLTAsEIBME (Nearby prices of ZCE RO futures ) —— MR BT HRLSIEREI B 10E (Nearby prices of ICE canola futures )
- EINIUREAFMILE NS ( Grade 4 rapeseed oil cash market prices at Wuhan )
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2012 FRHEBEH BT FR. 2FEFMBEBEENRZE4383.83 5F, RXEM
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< Early Long—Grain Nonglutinous Rice Futures >

In 2012 the Early Long—Grain Nonglutinous Rice Futures (ER futures) was running steadily.
Throughout the year, ER futures had a total trading volume of 3.8383m contracts and turnover
of 104.4bn Yuan. The hedging and price finding functions of ER futures became increasingly
apparent. Related enterprises operating within the spot market were stimulated to participate
in futures trading and effectively evaded price volatility risks. Thus, the firms achieved steady
operation.
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B P R RUITEER S N8 S E A SMUS BFEL N B EZXILEE

ZCE Early Long—Grain Nonglutinous Rice vs Changsha Cash Market Prices & CME Rough Rice Futures Prices (2009.04~2012.12)

E( (Unit) : 5T/ ( ¥ Yuan/Ton) EA{y (Unit) : 3&55/ 2448 ($ USD/cwt )
—— XBEFT P AITBHBEILASEIF NS ( Nearby prices of ZCE early long—grain nonglutinous rice futures )
— HEKILPENBIENTE (Changsha cash market prices ) —— CME #iFEER#5IR32 21 81148 (Nearby price of CME rough rice )
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ZCE Early Long—Grain Nonglutinous Rice vs Changsha Cash Market Prices & CME Rough Rice Futures Prices (2012.01.03~2012.12.31)

7 (Unit) : 55/ 0 ( ¥ Yuan/Ton) 217 (Unit) : 3555/ 248 ($ USD/cwt )
—— XBEFTERAITBRBLIAEEIF NS ( Nearby prices of ZCE early long—grain nonglutinous rice futures )
- HEKIDENEIMENTE (Changsha cash market prices ) —— CME RiFBHIts s8I B 171 ( Nearby price of CME rough rice )
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< Methanol Futures >

The methanol futures ran steadily in 2012 and market functions were well exercised. The total
trading volume was 3.7974m contracts and turnover was 538.497bn Yuan. Since its listing,
methanol futures had very smooth market performance with its first three deliveries fulfilled
successfully. Customers from the industry participated in the futures trading actively and futures
and cash market prices kept a high correlation. The functions of methanol futures on price
finding and risk hedging performed pretty well.
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ZCE Methanol Futures Prices vs Huadong Cash Market Prices (2011.10-2012.12)

gafy (Unit) : 75/ 0 ( ¥ Yuan/Ton)
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it ( Huadong cash market prices )
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—— XBREFFFEREZ AL EI B NS (Nearby prices of ZCE methanol futures )
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< Flat Glass Futures >

On Dec. 3, 2012, the listing of flat glass futures drew the focus of glass industry and related
enterprises. The total trading volume was 16.1369m contracts and turnover was 429.548bn
Yuan. Since its listing, flat glass futures had very smooth market performance, the correlation
between futures price and spot price were fairly high. The figures for new accounts of
enterprises increased continuously and volume and open interests of legal persons grew
tremendously. The functions of flat glass futures on price finding and risk hedging started to
emerge gradually.
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ZCE Glass Futures Prices vs Huadong Cash Market Prices (2012.12.03-2012.12.31)
gafy (Unit) : 75/ 0 ( ¥ Yuan/Ton)

—— XBEIFFIETEERLS A EI B 1M1 (Nearby prices of ZCE glass futures )
152 5 2XKIEIBNE (Huadong cash maket prices )
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< Rape Seed Futures & Rape Seed Meal Futures >

On Dec. 28, 2012, ZCE launched rape seed and rape seed meal futures that drew the attention
of rape seed pressing and aquaculture firms, which marked that ZCE stepped in a new stage of
establishing complete product line in one industry chain.
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[ Hﬁiﬁll:ll/ﬁ% ] Market Surveillance

2012 F, BEARNREYESEEIESFRRERE TFIWEHE, MR
MEEminEERE, BRI emiaXg, BRT hinFRERIET,
et THIshinTheE R I%.

In 2012, ZCE implemented the ideas from the "National Securities and
Futures Surveillance Conference" with due diligence, enhanced and
perfected its daily market regulation practices, prevented market risks
efficiently, ensured the smooth and sound running of the futures market,
promoted the functionality of the futures market.
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< Regulatory Service >

In order to reinforce its regulation, ZCE revised
"Standards of Identifying Abnormal Transactions &
Processing Procedure"; intensified daily monitoring
on self-dealing, frequent placing and canceling
orders, placing and canceling orders of large
value, overrun of position limit in merger of relevant
accounts, attempting to influence settlement prices,
conducting trading activities by stealing futures
trading codes, as well as violation of position limits
by natural person clients; dealt with 82 abnormal
transactions and penalized 5 transactions in
violations.

In order to improve its regulatory service, ZCE
enhanced its investor education by issuing "Annual
White Paper on Self-Disciplinary Regulation",
prompting and reminding by phone, as well as
holding video conferences, forums for industrial
clients, working conferences for CRO and forums
for sales managers of member firms.
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< Risk Control >

In order to preventing market risks effectively,
ZCE intensified monitoring the contracts of CF207,
WT209 and RO209, hence the potential risks of
the three contracts were prevented and defused.
Throughout the year, ZCE adjusted margins and
price limits 6 times and issued 2 risk warning letters.
Thus, ZCE held its red line that no systematic risk
occurred.
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In 2012, ZCE stuck to the Scientific Outlook
on Development, intensified market services,
enhanced promotion and training, continuously
worked on improvement of the quality on the
operation of futures market, effectively promoted
the exercise of the functions of futures market,
hence improved quality and standard of serving real
economy.

ZCE held the "Agricultural Futures Summit",
"Futures Market Serves Real Economy — Forum
for 30 Professionals" and "Zhengzhou Agricultural
Futures Forum", which built a high—end platform
for domestic/international communication on
spot/futures market, strengthened common
understanding of the society on theory and practices
of futures and options market, advanced the risk
management ability and market competitiveness of
many enterprises and boosted the continuous and
healthy development of industrial economy.

ZCE launched series of events with theme of
Futures Market Serving "Agriculture, Rural
areas and Farmers Issues" and Real Economy;
cooperating with local governments, popularized the
ideas and typical models for Futures Market Serves
the Real Economy; adopting the idea of capital
market supports the leap—forward development
method for Xinjiang, organized training seminars
for cotton—related enterprises in Xinjiang; promoted
the deep connection between futures market and
agricultural industry, exercised the distinctive
function of futures market and played a role in
promoting the functions of agricultural commodity
futures market.

ZCE held the "Walk into industries, move closer to
sectors, well serve enterprises" program; carried
out training plan for member firms employees
and supported training courses for investors
held by member firms, with a result of more than
20,000 persons taking training courses throughout
the year; collected typical individual cases on
introducing the usefulness of futures market
functions, perfected and deepened the cooperation
scheme on similar but more general cases and
constructed the great picture for market services;
explored effective approaches for delivering futures
information to rural areas and granted agricultural
firms, cooperative organizations and farmers
with Futures Daily, Grain News and wap news of
Cngrain; attempted to provide large businesses
with one by one service and organized servicing
activities for medium-sized, small and micro
businesses.

ZCE launched a series of multilayer talent training
programs according to market demand; held
various training courses for analysts, senior
business personnel from member firms as well as
delivery and clearing specialists. ZCE also took
credit from holding on-site research and web video
training, which received positive feedbacks from
members.
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< Innovation of Products >

On Dec. 3, 2012, ZCE successfully launched its
first product of building materials, flat glass futures,
which marked that ZCE began a new area in
product development by providing price references
for sound growth of glass industry. On Dec. 28,
2012, ZCE launched rape seed futures and rape
seed meal futures, which marked the complete of
rape seed oil industry chain.

ZCE compiled price futures indices of agricultural
futures and conducted internal test run, which
laid a foundation for further development of ZCE
derivatives.
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< Innovation of Mechanism >

In June 2012, ZCE established options development
group, drafted working plan on developing options.
Based on the concept of completing trading rules
and system, ZCE put forward the tasks of options
research pragmatically and achieved substantial
progress.

ZCE improved its working mode by connecting
international practice with reality of Chinese market
to reflect the nature of options and the demands
of the market. By enhancing communication and
argument through discussing with cooperating
members, soliciting investors' ideas and consulting
with foreign experts, ZCE achieved the goal of
completing the trading rules for options periodically.

ZCE launched push for design, development
and test of options function in trading system
orderly; completed the development of trading and
clearing functions of trading system on exchange
end; completed the development of options
trading system on Esunny member end, which
had functions of options trading, clearing, market
analysis, as well as calculation on theoretical prices
and risk indicators; organized system survey and
adjustment, as well as conduct trading stimulation.
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< Innovation of Delivery >

ZCE conducted factory—warehouse delivery
for flat glass futures, which was originated from
Zhengzhou on the Chinese futures market.
Delivery method for rape seed was a combination
of warehouse warrants and free on truck, while a
combination of delivery warehouse warrants and
factory warehouse warrants was designed for
rape seed meal. New methods of delivery helped
ZCE to stimulate its train of thought on product
development.

< FeelFr >

hEf EHNASCIFEERS, TEIRIE. .
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< Innovation of Form>

ZCE changed its listing ceremony to press
conferences, which achieved success of the listing
of flat glass, rape seed and rape seed meal futures.
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< Innovation of IT System >

In 2012, ZCE enhanced the construction of IT
system, laid stress on quality of software, supported
new listings and innovation of mechanism on
trading, clearing and delivery, as well as promoted
upgrading of market monitoring and member
service systems.

To enhance risk—resistance capacity of information
system, respond efficiently to technical glitches
and disasters, as well as ensure data safety and
stable and continuous operation of IT system, ZCE
proceeded the construction of off-site disaster
backup systems as required by CSRC. On July
27, 2012, ZCE off-site disaster backup center
in Shenzhen was opened, which marked the
completeness of ZCE IT system off—site disaster
backup system consisted of main center, local
center and remote center.
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In the year of 2012, ZCE kept focusing on serving
real economy and "Agriculture, Rural areas and
Farmers Issues". With the innovation of market
services and publicity, Zhengzhou futures market
attracted the attention of media from various
fields. The leading media, such as Xinhua New
Agency, CCTV, People's Daily and Economic
Daily, constantly paid attention to and gave positive
comments on exercise of ZCE futures functions.
Besides, some media from areas of generalized
finance & economics and social news also started
to discover highlights of ZCE serving real economy
and focus on the contribution of futures market
to socioeconomic development. More focus and
recognize laid sound foundation for exercise of
Zhengzhou futures market.
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In 2012, ZCE put its efforts on international communication and
cooperation much further. It joined WFE as a member exchange,
hosted visitors from foreign government institutions, stocks and futures
exchanges, financial companies and higher education institutions,
organized ZCE's employees to attend industry conferences, business
tours and short-term overseas studies and trainings. By intensifying
international communication and cooperation, ZCE learnt from advanced
examples and successful experiences from exchanges operating in
overseas mature markets on product R&D, market cultivation, risk control,
technology development and designing, it also promoted the positive
outcomes gained from reform and development of Chinese futures
market, expanded ZCE's international influences.
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During March 27-30, 2012, Mr. ZHANG Fan,
CEO of ZCE, investigated delivery warehouses
of methanol, cotton and PTA in Nantong,
20122820 H, BEKREEEREA—1T Jiangyin, etc.

HLERXBR AR

On Feb. 20, 2012, the delegation of consultants
to the State Council visited ZCE.

G SRERE
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. o

2012 4 B 10 H, AEAEILRED “K
RS EEXS

On April 10, 2012, ZCE held "Agricultural
Futures Summit" in Beijing.

2012 F 2B 21 H, PENFSSESNEE
B—THEAE AT O TR,

On Feb. 21, 2012, Mr. GUI Minjie, Deputy
Chairman of CSRC inspected the construction
site of ZCE technology center.




2012 E 4 E 20 H, %BE-?FET_EJZ%B”F “EB
MNERXZBELREESE+—REW .
On April 20, 2012, ZCE held 11™ meeting of ”5’h
ZCE Board of Directors".
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+ Futures Market Serving Real Economy-Forum for 30 Profe
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2012 5B 18 H, *EAEILRED “H
EHIAIRSS SLARE ST 30 Aiets”

On May 18, 2012, ZCE held "Futures Market
Serving Real Economy-Forum for 30
Professionals" in Beijing.
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201258 25, 26 H, KNLDEE—1TEL
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On May 25 & 26, 2012, Mr. ZHANG Fan, CEO
of ZCE, investigated industrial line enterprises
and delivery warehouses of white sugar.

2012 7 B 4 H, *BEAED “ENE#E
RIRLEER"
On July 4, 2012, ZCE held "Match on 9th Radio
Gymnastics".
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2012 9B 6 H, *BEATZES “2012 #BM
K= (B ) BRiCis”

On Sep. 6, 2012, ZCE held "Zhengzhou
Agricultural Futures (White Sugar) Forum 2012".

2012 7 B 27 H, ¥BBAERIZEIT “#8
MBRZZ A EREFOBRNR" .

On July, 27, 2012, ZCE hosted "Opening
Ceremony of ZCE Remote Off-Site Disaster
Back-up Center" in Shenzhen.

201298 21 B, B FREHILEE B FF “XB
NEBEXZhEREESESE T X2
On Sep. 21, 2012, ZCE held 12" meeting of "5"
ZCE Board of Directors" in Yichang, Hubei.

2012 8 B 15 H, KNRALE—1TiEbFRIL
e, BFRRERR.

On Aug. 15, 2012, Mr. ZHANG Fan, CEO of
ZCE, investigated japonica rice in North East
China and hosted forum of member firms.
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On Dec. 3, 2012, ZCE launched flat glass

futures.
2012 12 5 28 H, BEAZEEIBIC, &
BEP 2 BRI A SAFRA &9 EishiE &
e EEE .
On Dec. 28, 2012, Mr. GUO Xiaoli, VP of ZCE,
made a speech on the press conference for

@ j, 22 & b ¥ A S B, |5 cad Mosegrmmens &< listing of rape seed and rape seed meal futures.
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2012 12 B 23 H, *EAMSXIEEEN
&3 (EDP ) 5\ EIRLIEEIR 27T

On Dec. 23, 2012, commencement of ZCE EDP
was held in Wuhan.

2012F 12 5 28 H, MEA=ZBIC. ESE
KK XD A fR A S PTHA LS R T R A T Al
BIRA IR IIFIER TS LEEE,

On Dec. 28, 2012, Mr. ZHANG Fan, Chairman
of ZCE, made a speech on the press
conference for foundation of ZCE Futures and
Derivatives Institute Co., Ltd.
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& Futures Trading Volume, Turnover and End of Year Open Interest in 2012 and 2011
==
S 2011 & 2012 % [EIEE 2011 & 2012 % [EIEE 2011 8K 2012 FK [EIEE
- B R 12 HEEH  AXEH 12 Hom HFes 125
Volume Volume Year—on Turnover Turnover Year-on Endofyear Endofyear Year—on
Commodity in in —year in in —year open open —year
2011 2012 growth rate 2011 2012 growth rate interest 2011 interest 2012 growth rate
BENE WT 15.29 10.03 -34.43% 33.90 21.77 -35.78% 1892 — —
LIRGERS/NE WS 790.98 2579.18 226.08% 2237.43 6529.79 191.84% 83126 151498 82.25%
IRGERSNE WH — 1.03 — — 5.44 — — 5012 —
ZiENE PM — 0.63 — — 712 — — 38 —
—S137E CF 13904.42 2101.64 -84.89%  181294.13  20927.96 -88.46% 133111 132941 -0.13%
B SR 12819.34 14827.80 15.67% 88323.72 84087.50 -4.80% 451081 375599 -16.73%

FEXE R TA 12052.88 12124.56 0.59% 58073.67  47972.94 =17.39% 185837 237093 27.58%

X RO 432.01 624.65 44.59% 2249.07 3185.29 41.63% 47445 48186 1.56%
FAFi Ol — 0.20 — — 2.00 — — 756 —
BHEER 592.55 383.70 -35.24% 1518.63 1043.28 -31.30% 25662 34432 34.18%
EHIFE R — 0.13 — — 0.72 — — 675 —
Az ME 31.61 379.74 1101.31% 454.60 5384.97 1084.55% 7446 7352 -1.26%
FIBFG — 1613.69 — — 4295.48 — — 96998 —
JHSEAF RS — 13.71 — — 72.30 — — 4509 —
AR RM — 42.12 — — 99.96 — — 47117 —
&it Total 40639.07 34702.82 -14.61%  334185.15 173636.51 —48.04% 935600 1142206 22.08%
£ (Note) : 1. B¢3&E: BF (Trading volume in 10 thousand contracts )
2.¥56&: F (Open Interestin 1 contract)
3. ®#0. 1275 (Trading value in 100 million yuan)
4. 2. XEMASSHED (EFPs are not included in trading volume and value )
5. iR E. BRE;M. FERIFCEIZBINSIT (Trading Volume, Turnover and End of Year Ol are unilateral)
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2012 FRAHRXZEMNFCERITE
Largest Daily Trading Volume and Open Interest in 2012

@ RAAMIKE (F) HH# RARFCE (F) HH

Commodity Largest daily trading volume (contract) Date Largest daily open interest (contract) Date
WBENE WT 2208 20120314 3971 20120406
LIREERS /N2 WS 754273 20120605 394487 20120705
LR AHNE WH 440 20121231 5012 20121231
ZiENE PM 301 20120712 612 20120719
—S187E CF 387066 20120517 297829 20120511
B4 SR 1837031 20120613 630104 20120618
TR ZFEE TA 1237882 20120730 438911 20120913
A RO 118797 20120606 145333 20120614
45 Ol 661 20121228 756 20121231
FHIE ER 97919 20120727 49826 20121210
BHIFE R 228 20121130 685 20121228
FAfE ME 64543 20120905 24071 20120905
KIBFG 1404747 20121219 215474 20121219
AT RS 72969 20121231 4606 20121228
I RM 263931 20121228 47117 20121231
&1t Total 2820855 20120613 1743276 20120613

¥ (Note) : 1. RKBAMREFREESHEI (EFPs are not included in maximum daily trading volume )
2. RKEMXE. RAAFCEIZEIN%IT (Maximum daily trading volume, maximum daily Ol are unilateral )
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Monthly Trading Volume and Turnover by Commodity in 2012
==
Lt %% I EE )2%%3 =8 % L3 E 3 EE %53 AR
Commodity Volume Turnover Volume Turnover Volume Turnover Volume Turnover
1 B January 2 B February 3 B March 4 B April
BH/NEWT 4419 9446.92 15740 33964.58 22872 50488.95 13967 30965.64
LIRGERH/NE WS 444679 1085110.12 1761447 4506795.72 3765599 9936560.23 1723728 4425683.12
LERSRAH/NE WH — — — — — — — —
ZiE/NE PM 32 352.87 530 5850.23 1100 12348.74 352 4033.00
—S187 CF 649205 6922436.29 1517155 16627047.71 1912759  20603748.43 1288891 13724998.17
B SR 6154145  39017604.81 4931736 32554283.14 2944393 19480793.95 5653821 37553032.35
FEXTR R TA 3966175 17283965.40 7813134  35332020.13 7874765  34991168.66 3781264 16296025.42
KA RO 57427 273271.67 250054 1216747.52 441534 2239324.24 557967 2946202.22
4 Ol — — — — — — — —
BHIfEER 130888 335352.09 199549 529238.91 255127 686433.75 231380 618865.96
FHRERI — — — — — — — —
Az ME 111051 1591189.84 257265 3782416.23 419029 6265104.06 270275 4151768.87
KB FG — — — — — — — —
HEEHF RS — — — — — — — —
SEAFH RM — — — — — — — —
&it Total 11518021 66518729.99 16746610 94588364.16 17637178 94265971.01 13521645 79751574.71
5 B May 6 B June 7 B July 8 B August
BENE WT 19281 40960.38 13252 28517.49 8300 18036.79 2156 4719.64
{LERSRAH /N WS 2305176 5623350.55 4278781  10730991.76 4181590  10513585.10 2181767  5478905.78
IRsERH /N E WH — — — — 60 311.98 274 1437.70
EiENEPM 460 5118.83 410 4573.36 1824 20848.02 522 6003.27
—S137E CF 4179855  40907779.89 3204114  30392549.27 2666287  25761440.64 1731593  16747999.05
B4 SR 9802083  60149049.78 20120883 116294979.33 18050645 102957986.94 23676987 128492333.99
; 5872051  24038311.77 12434737  44789063.05 16041486 60687963.53 19229316  72722943.12
1333872 6908969.45 951722 4852235.77 573254 2969821.98 400644 2081152.74
— — — — 0 0 12 120.24
314277 829638.82 305239 818815.23 393308 1080771.63 613930 1724229.20
— — — — 2 11.06 3 17.07
314468 4677132.54 325840 4455768.03 321200 441976 6034667.02

24141523 143180312.00

41634978 212367493.28

4498803.53

42237956 208509581.18

48279180 233294528.82

9 B September

10 B October

11 B November

12 B December

BENE WT 225 509.88 43 101.07 0 0 — —
UERSRAN /N WS 1783865  4552110.71 1194741 2999951.41 1483940  3705971.22 686527 1738874.79
ERSRAH /N WH 737 3893.64 969 5121.06 2666 14012.97 5556 29587.15

ZiE/NZEPM 423 4875.29 258 3023.63 243 2861.32 108 1310.15

—S187E CF 1319295  12941629.56 809884 7912317.08 764743 7358656.48 972657 9379008.46

B4 SR 19294878 103063344.83 13273424  70441883.87 13506385 71488808.77 10868645 59380891.41
XK R TA 13532921  52133399.29 9320066  36286999.78 8576981  32569768.33 12802714  52597724.06
H 640858 3274095.71 317115 1578242.82 440114 2125136.58 281986 1387743.85
K Ol 8 82.57 47 475.22 594 5793.25 1360 13483.10
FHIFE ER 461061 1280343.17 144345 385038.40 446236 1216373.65 341693 927666.13
FHIERI 45 250.32 56 307.56 571 3172.25 610 3395.68
FAfz ME 593806 8039908.46 414872 5846572.64 243186 3343981.53 84444 1162414.22
KBFG — — — — — — 16136920 42954821.07
HEEFF RS — — — — — — 137084 723003.00
SHFH RM 421207 999560.03

Att Total 37628122 185294443.42 25475820 125460034.53 25465659 121834536.34 42741511 171299483.08

7 (Note) . 1. pkixx2: F (Trading volume in 1 contract )

. B E5. Bt ( Trading Turnover in 10 thousand yuan )
3. X2, RXEMAEEEEY (EFPs are not included in trading volume and Turnover )
4. BRE. BRXEFILEINSIT ( Trading Volume, Turnover are unilateral )
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2012 Fo MR EIERFEITER
Delivery Volume by Commodity in 2012

@M e (F) B xEE (F) FEISE ZEIE (%)
Commodity Trading volume (contract) EFPs Delivery volume (contract)  Total Delivery Volume  Delivery rate (%)
WBENE WT 100255 646 1243 1889 1.88%

HLRs2Rs/NE WS 25791840 4585 38505 43090 0.17%
/R A N&E WH 10262 0 — 0 0.00%
ZiENE PM 6262 0 — 0 0.00%
—S187E CF 21016438 17208 26672 43880 0.21%
B4 SR 148278025 12165 5009 17174 0.01%
FBXIR R TA 121245610 18303 37305 55608 0.05%
FiH RO 6246547 8851 24718 33569 0.54%
A Ol 2021 0 — 0 0.00%
FHIfE ER 3837033 1672 1641 3213 0.08%
BHERI 1287 0 — 0 0.00%
Az ME 3797412 0 1621 1621 0.04%
KB FG 16136920 0] — 0] 0.00%
JHEAF RS 137084 0 — 0 0.00%
AP RM 421207 0 — 0 0.00%

i (Note) : MXE. HHHIE. KESKBPDITE, AXEFEIHRY, KNS = PRUE + K88, THE = 22 /A E x100%.
Trading volume, EFPs and Delivery volume are unilateral, EFPs are not included in trading volumes,
Total delivery volume=EFPs+Delivery volume, Delivery rate=Total delivery volume/Trading volume x 100%.
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2012 EDmITBARIFOHITR
Monthly Open Interests by Commodity in 2012

e 18 2R 3R 48 5H 68 78 8H 98 108 1A 128
Commodity Jan. Feb. Mar. Apr. May. June. July. Aug. Sept. Oct. Nov. Dec.
WBE/NE WT 1325 1751 3541 3403 3185 1383 1036 570 6 0 — —
LERSEAS/NE WS 117089 212416 214005 247325 285330 337327 316606 330192 222145 224590 171484 151498
SRR /N WH — — — — — 47 223 533 991 2313 5012
ZiENE PM 23 338 410 427 423 488 379 300 124 103 29 38
—S187E CF 156843 207765 235369 255455 256040 240526 228623 179252 165605 164850 152625 132941
B SR 345797 293816 259168 405446 460064 501388 473289 461040 389576 436026 432900 375599
FEXE_FE TA 164221 208573 214069 195992 351241 303345 326279 337293 238135 237924 247350 237093
SR RO 40637 52869 60334 85127 123409 127792 116498 99343 68530 72851 61111 48186
4 Ol — — — — — 0 0 1 23 191 756
EHIfE ER 21810 25202 17629 24769 25389 22739 33316 34909 16931 20954 40002 34432
FHIFERI — — — — — — 1 1 27 66 302 675
g ME 6279 7763 5483 8246 8155 9400 8074 14883 3886 8246 9928 7352
KWW FG — — — — — — — — — — 96998
HHF RS — — — — — — — — — — 4509
FAFH RM — — — — — — — — — — — 47117
&it Total 854024 1010493 1010008 1226190 1513236 1544388 1504148 1458006 1105499 1166624 1118235 1142206

i (Note) : Efiz: F (Unit: lot)
BRiFeE%BEN%IT (Monthly Open Interests are unilateral )
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2012 Fp @AM B CRIERGITER
Monthly On Warrants and Cancelled Warrants by Commaodity in 2012
@ 1B 2B 3B 4B 58 6B 7B 8B 98B 108 1A 128 &it
Commodity Jan. Feb. Mar Apr.  May. June. July. Aug. Sept. Oct. Nov. Dec. Total
JEARE On Warrant 0 580 0 0 0 0 0 0 0 0 0 0 580
EE WT 7452 Cancelled Warrant 202 0 0 670 260 159 0 0] 563 0 0 0 1854
BAREGEE Month End Warrants 1072 1652 1652 982 722 563 563 563 0 0 0 0 -
JERAE On Warrant 1289 0 0 699 3897 855 5252 15143 18279 1615 2970 4863 54862
sgE WS 782 Cancelled Warrant 650 582 2785 4449 2873 68 3960 0 0 189 1748 17738 35042
BAREGEE Month End Warrants 20574 19992 17207 13457 14481 15268 16560 31703 49982 51408 52630 39775 -
JEARE On Warrant 0 0 400 0 190 0 0 300 730 0 0 200 1820
FAfZ ME 7F#82 Cancelled Warrant 0 0 15 200 375 0 0 0 730 0 300 0 1620
BA& &8 2 Month End Warrants 0 0 385 185 0] 0 0] 0 300 300 0 200 -
JEARE On Warrant 182 567 1213 878 628 159 38 0 0 0 0 75 3740
t87E CF 7F#E&E Cancelled Warrant 176 533 1077 839 618 149 34 0 0 0 0 29 3455
BAREGEE Month End Warrants 476 1043 2138 2970 3267 2940 2232 1445 1060 830 550 508 -
JEAfE On Warrant 1215 363 760 881 4329 3298 1675 5600 1910 0 0 1000 21031
B SR 782 Cancelled Warrant 955 60 122 446 3253 1386 5352 594 6956 595 312 0 20031
HB#HREGEE Month End Warrants 260 563 1201 1636 2712 4624 947 5953 907 312 0 1000 -
JEARE On Warrant 5232 1063 4598 2358 11500 400 2638 2179 3855 1684 794 3202 39503
PTA 782 Cancelled Warrant 5336 72 1038 845 18187 1691 1803 2859 5050 1356 514 1851 40602
BAE®E Month End Warrants 2954 3945 7505 9018 2331 1040 1875 1195 0 328 608 1959 -
JEARE On Warrant 1800 0 235 0 436 0 0 9300 12920 0 0 0 24691
Al RO 7F#E&E Cancelled Warrant 1444 645 541 0 831 0 0 0 9130 4506 4914 2372 24383
BA& &% 2 Month End Warrants 1346 701 395 395 0 0 0 9300 13090 8584 3670 1298 -
EAfE On Warrant — — — — — — — — — — — — —
RIHHRM  ESEE Cancelled Warrant — — — — - — _ _ _ _ _ _ _
BAke#E Month End Warrants ~— — — — — — — — — — — — —
EAfE On Warrant — — — — — — — — — — — — —
JHIZAF RS /F#82 Cancelled Warrant — — — — — — — — — — — — —
BARBEE Month End Warrants — — — — — — — — — — — — —
A& On Warrant — — - — — — — - — - - — -
HKIBFG /5= Cancelled Warrant — — — — — — — — — — — — —
BAReEH#2 Month End Warrants ~ — — — — — — — — — — — —
JEAfE On Warrant 50 370 0 0 36 0 0 551 960 400 264 1850 4481
FHIFE ER 7F#82 Cancelled Warrant 2338 0 230 457 302 0 0] 0 100 0 0 364 3791
B EGEE Month End Warrants 583 953 723 266 0 0 0 0 1411 1811 2075 3336 -
i+ (Note) . £17. 3K (Unit: Warrant)
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2012 FoRitp GL93EIB R %It ER
Delivery Volume by Contract Month in 2012

S RxE HRNE  XEE  XERE  KEE mxE HEIE XFE RILE RIFE
(F) (F) (F) (F) (F) (F)
Trading Delivery Total Delivery Delivery Trading Delivery Total Delivery Delivery
Commodity Volume EFPs Volume Volume Volume EFPs Volume Volume
(Contract) (Contract) (Contract) Rate (Contract) (Contract) (Contract) Rate
201 &4 January contract 202 &#] February contract
BmENE WT 59926 99 470 569 0.95% - - - - -
LERSRAH/NE WS 1703203 350 10160 10510 0.62% - - - - -
—St87E CF 42320862 336 888 1224 0.00% - - - - -
B SR 41604173 845 200 1045 0.00% - - - - -
BXIR B TA 61411393 8261 6600 14861 0.02% 10884 0 473 473 4.35%
il RO 1699381 0 1667 1667 0.10% - - - - -
EHIFE ER 1548936 1834 806 2640 0.17% - - - - -
203 &%) March contract 204 &#9 April contract
WBENE WT 2872 0 120 120 4.18% - - - - -
LERSRAH/NE WS 2602 0 43 43 1.65% - - - - -
—St87E CF 101082 440 2840 3280 3.24% - - - - -
B SR 60818 320 605 925 1.52% - - - - -
BXIR B TA 8224 0 1230 1230 14.96% 9569 0 956 956 9.99%
Ml RO 276 0 0 0 0.00% - - - - -
EHIfE ER 1333 0 0 0 0.00% - - - - -
FRfZ ME 308582 0 385 385 0.12% 308 0 0 0 0.00%
205 &% May contract 206 &% June contract
BENE WT 57812 433 308 741 1.28% - - - - -
LERERAH/NE WS 1518286 860 1547 2407 0.16% - - - - -
—St87E CF 16680107 1432 12360 13792 0.08% - - - - -
B SR 36774244 3084 342 3426 0.01% - - - - -
BXIR B TA 29975101 8650 16367 25017 0.08% 10022 195 1287 1482 14.79%
i RO 723803 0 831 831 0.11% - - - - -
EHIFE ER 921457 0 83 83 0.01% - - - - -
FARZ ME 806579 0 206 206 0.03% 236 0 0 0 0.00%
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RXE  BENE  REE RESE REE BXE HENE REE  RELE REE

it (%) () (F) (%) () (F)
Trading Delivery Total Delivery Delivery — Trading Delivery Total Delivery Delivery
Commodity Volume EFPs Volume Volume Volume EFPs Volume Volume
(Contract) (Contract) (Contract) Rate (Contract) (Contract) (Contract) Rate
207 &#J July contract 208 &%J August contract
BENE WT 575 0 5 5 0.87% - - - - -
ERsEESNE WS 19630 455 532 987 5.03% - - - - -
—S187E CF 202410 5688 5400 11088 5.48% - - - - -
E# SR 34287 530 663 1193 3.48% - - - - -
BXIR R TA 5779 0 1832 1832 31.70% 8093 0 1722 1722 21.28%
Ftfid RO 102 0 0 0 0.00% - - - - -
FHIfE ER 3998 0 0 0 0.00% - - - - -
Rz ME 33 0 0 0 0.00% 166 0 0 0 0.00%
209 &% September contract 210 &%J October contract
BENE WT 87920 213 340 553 0.63% - - - - -
EsRER/INE WS 10100606 3054 25471 28525 0.28% - - - - -
—S187E CF 7416579 5432 3520 8952 0.12% - - - - -
B4 SR 24409271 7366 2887 10253 0.04% - - - - -
FEXIR B TA 29777123 0 4851 4851 0.02% 13702 2284 145 2429  17.73%
Al RO 2476576 5741 22220 27961 1.13% - - - - -
FHIfE ER 954352 0 751 751 0.08% - - - - -
FAfz ME 1223730 0 1030 1030 0.08% 153 0 0 0 0.00%
211 &%9 November contract 212 &%9 December contract
BENE WT 863 0 0 0 0.00% - - - - -
{LERSRAH/NE WS 11177 0 752 752 6.73% - - - - -
—S187E CF 39844 1464 1664 3128 7.85% - - - - -
E# SR 28247 20 312 332 1.18% - - - - -
FEXIR RS TA 4241 0 592 592 13.96% 9963 0 1250 1250  12.55% s
FHfid RO 105 0 0 0 0.00% - - - - - 2
SHITE ER 268 0 1 1 0.37% - - - - - .
FAfz ME 37 0 0 0 0.00% 288 0 0 0 0.00%

REEIEN 136714 F, Total Delibery Volume was136714contracts.

i (Note) : AiE. HBELHIE, KRESIKBVITE., AXEFEBHRY. KESE = PiUE + K82, TEHE = 228 / p3EE x 100%.
Trading volume, EFPs and Delivery volume are unilateral, EFPs are not included in trading volumes,
Total delivery volume=EFPs+Delivery volume, Delivery rate=Total delivery volume/Trading volume x 100%
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. Huaxi Futures J(So., Lti EPEA,HEL{?ZEEBE@ET
o A China Aviation Futures Brokerage Co., Ltd.
F2RH AT 2 yANI=] =
Shengxin Futures Brokerage Co., Ltd. gﬁu?e%ﬁgge/g? Ltd
o.
IEERES R IRSEAE] # -
Hongta Futureg\Co., LEt'd. L;Q%EE%EBE%E@ET
A Anhui Huishang Futures Co., Ltd.
FHIX wo 7
Sinosteel Futures Co., Ltd. R EIRAT]
oA Hualong Futures Co., Ltd.
New Era Futures Co., Ltd. ﬁiﬁﬁﬂ%ﬁﬂﬁﬁﬁl
R BIRA S 5 - ““j;e e
Huatai Great Wall Futures Co., Ltd. gﬁ‘fﬁﬁ,ﬁﬂmﬁﬂﬁﬁa
PR enyin & Wanguo Futures Co., Ltd.
7 FHIQ o =
Shanghai Dalu Futures Co., Ltd. éb%\' PR IR E]
s T eijing CIFCO Futures Brokerage Co., Ltd.
A ANy =] 3 = NPTIN
CGOG Futures Brokerage Co., Ltd. §E¢‘I‘I}E#§fﬂﬁ7ﬁ7§§ﬁﬂﬁﬁﬁj
pm———— engzhou Daoteer Technology Development Co., Ltd.
China Merchants Futures Co., Ltd. Ef@%}],ﬁﬁ%ﬁﬂﬁﬁaﬂ
S uoyuan Minmetals Futures Co., Ltd.
= AR R Gl /AN=]
Baocheng FutJFes Co‘i Ltd. ﬁ@?&ﬁ%ﬁgga Ltd
ures Co.
TR EREEAS ; .
e i . .
- , Lta. Galaxy Futures Brokerage Co., Ltd.
SMEFT A I
Green Futures Co., Ltd. EEEEE%EEEQE
eV SRERA S O‘ a;ifures o
Shanghai Zhongcai Futures Co., Ltd. éﬁ%cgﬁﬁﬁrﬁegcﬁ Ltd
o.
EEBREREEAT \ o
Guosen FutureJS\ Co., Etd. BEAKEIRAE]
e A Luzheng Futures Co., Ltd.
/. N
Donghua Futures Co., Ltd. D\y\/H)ﬁMﬁmE‘EE/\j
R A ongxing Futures Co., Ltd.
ST s
Jiangsu Holly Futures Brokerage Co., Ltd. ;?FEEE'HE%EHE@E
e ong Rong Hui Xin Futures Co., Ltd.
p "
Shanghai Oriental Fut -~ = SRR BIRAR]
utures Brokerage Co., Ltd. Jinrui Futures Co., Ltd
TP S i R LB IR E) T A
Jiangxi Rich Futures Brokerage Co., Ltd. ﬁgﬁgﬁﬁgﬁrﬁﬁcﬁﬁitd
- : es Co., Ltd.
B BFEHRELFGRAT]
HainanlGoldenmcgastggtﬁu?e?Brokerage Co., Ltd T
P - Lid. China National Cereals Trade Corporation
AR I ANI=] —=
Shengda Futures Co., Ltd. ﬁ%%ﬂ%ﬁﬂﬁ%ﬁﬁﬁj
A fn: e{n utures Co., Ltd.
FARAIE AR A B

HNA Futures C
s Co., Ltd. COFCO Futures Co., Ltd.




FIREAEBRAE]
Wanda Futures Co., Ltd.

HIEFIREA S BIRA S
CITIC Newedge Futures Co., Ltd.

PARE R A LB IR A E]
South—West Futures Brokerage Co., Ltd.

ERPEBRAE]
Jingu Futures Co., Ltd.

RAILEHEERAE
Oriental Huijin Futures Co., Ltd.

KITHISBIRAE]
Changjiang Futures Co., Ltd.

REBEBRAE]
Tianfu Futures Brokerage Co., Ltd.

ERE L EIRAE

Jintou Futures Brokerage Co., Ltd.

S RIRELTRSAELT
Jinyou Futures Brokerage Co., Ltd.

FUEHI S BIRSEAE]
Nanzheng Futures Co., Ltd.

ERKIBIIEIRAE]
JP Morgan Futures Co., Ltd.

BRI ERAE]
Haitong Futures Co., Ltd.

KIBRILRALEBIRAE]
Datong Futures Brokerage Co., Ltd.

ETHRELCEIRAE]
Goldstate Futures Brokerage Co., Ltd.

BRI ELARSEAT

Shanghai Jinyuan Futures Brokerage Co., Ltd.

HRHEEEIRAE]
Central China Futures Co., Ltd.

B TTHIRR A LB IRAE]
Chuangyuan Futures Brokerage Co., Ltd.

ZISHEBIRAELE]
Xiangyu Futures Co., Ltd.

WS TR AR e FIRAE]

Shenzhen Jinhui Futures Brokerage Co., Ltd.
TR HIER 2R e BIRAE]

Ningbo Shanli Futures Brokerage Co., Ltd.

AHEAE B IR A E]
Dadi Futures Co., Ltd.
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F—EVAEBIRSEA T
First Capital Futures Co., Ltd.

KIBERL42 40 BIRANE)
Tianhong Futures Co., Ltd.

HIREFRHA S B IRE (A
BOC International Futures Ltd.

ERBHRAELLEIRAE
ITG Futures Co., Ltd.

BRI E LG RAE]
Maike Futures Brokerage Co., Ltd.

BEHRERAE]
Zhaojin Futures Co., Ltd.

e =T =N
Mailyard Futures Brokerage Co., Ltd.

LRI B RS ELNE]
Hua Rong Futures Co., Ltd.

BRI BIRA 5]

Orient Securities Futures Co., Ltd.

E<HEEREFAD)
Sinolink Futures Co., Ltd.

SEARHILEBIRAE]
Everbright Futures Co., Ltd.
WA ERAE]
Zheshang Futures Co., Ltd.
EIRHASEBIRAE]

Cinda Futures Co., Ltd.

EEHLEEIRAE]

Guodu Futures Co., Ltd.

LB ERAE]

Huahai Futures Co., Ltd.

BRI =HHRECERAENT
Heilongjiang Sanli Futures Brokerage Co., Ltd.
ImIAER LR ER D BIR A B

Radar Futures Co., Ltd.

HEOIHR S BIREREAE]
Hua Chuang Futures Co., Ltd.

WL HILS B IR A )
Zhejiang New Century Futures Co., Ltd.

CIEREBIREENE]
Essence Futures Co., Ltd.

I IR R LB IR A E]
South China Futures Brokerage Co., Ltd.
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REPEIEBIRAE]
Capital Futures Brokerage Co., Ltd.

RIS AR A E]

Hualian Futures Co., Ltd.

IFA=S7HR S R AR A E)
Shanxi Sanli Futures Brokerage Co., Ltd.

T FHIERZ LB IR E)

Bene Dictus Futures Brokerage Co., Ltd.

SSHER A EBRA T
Jinpeng Futures Brokerage Co., Ltd.

ZIRHASBIRAE]
Ahcof Futures Co., Ltd.

FEEFHEERAE

China International Futures Brokerage Co., Ltd.

IRARERES B IR EAE]
CEA Futures Co., Ltd.

HSHERELCHRAT
Hehe Futures Brokerage Co., Ltd.

KEZHEHIRAE]
Changan Futures Co., Ltd.

EEHLEHIRAE]
Minsheng Futures Co., Ltd.

REBEBRAE]
Dayou Futures Co., Ltd.

PR B IR A ]
Huazheng Futures Co., Ltd.

L FEr R ZBRAS

Shanghai Hengyang International Trading Co., Ltd.

BRI RRELEFESLA N F]
Langfang CSC Huayang Industrial Company

BZKF (bR ) BZERIFFLE]
Louis Dreyfus (Beijing) Trading Ltd.

FIRAHIEBIRAE

China Investment Tiangi Futures Co., Ltd.

W FHRELCHIREERD
Northern Futures Brokerage Co., Ltd.

FTIEAFIBI R L BIR A E]
Xinjiang Tianli Futures Brokerage Co., Ltd.

REFARIR AR ICBIREELT]
Yinjian Futures Brokerage Co., Ltd.
EEEBRAE]

Guofu Futures Co., Ltd.

HIHEFES B IR A =)
Zhongzhou Futures Brokerage Co., Ltd.
AR BRAE]

Minmetals Star Futures Brokerage Co., Ltd.

HEEREELEIRAE]
China Futures Co., Ltd.

ZRRHEERAS
Xindingsheng Futures Co., Ltd.

[ REFLSERAE]
GF Futures Co., Ltd.

ERBSEIREEAT

Guolian Futures Co., Ltd.

WP AR BRA T
Zhengjiang Zhongda Futures Brokerage Co., Ltd.

BIEHHRECERAS
DOTO Futures Brokerage Co., Ltd.

AR E B R E]
Chengdu Brilliant Futures Brokerage Co., Ltd.

BRI R B R A E]
Shanghai CIFCO Futures Brokerage Co., Ltd.
NIERItEH IR E)
Wenfeng Futures Co., Ltd.

HEHEBIRAE]
China Fortune Futures Co., Ltd.

FRREEARAE]

Soochow Futures Co., Ltd.

EREELHEERAE

Guotai Jun'an Futures Co., Ltd.

IKEZHR R BIRA S
Yong'an Futures Co., Ltd.

TEHEERAE]
Guantong Futures Co., Ltd.

EBRAITHSEERAS]

Guohai Liangshi Futures Co., Ltd.
[ KEBSEBIRAE]

Guangyong Futures Co., Ltd.

FaEBEALS AR A E]
Western Futures Co., Ltd.

RNiERIGHIRELERAE]

Dalian Fortune Futures Brokerage Co., Ltd.

[ FRISBHERA S

Guangdong Honghai Futures Brokerage Co., Ltd.
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HAHIEBIRAE] B TRHHSE Z L BIRA ]
Yingda Futures Co., Ltd. Heilongjiang Shidai Futures Brokerage Co., Ltd.
LG CEREEIRAS FHHER S B IR A E]

Jianghai Huixin Futures Brokerage Co., Ltd. Xinhu Futures Co., Ltd.
FIEREBRAE] FRHEBIRAE]

Founder Futures Co., Ltd. Xinsheng Futures Co., Ltd.

FHEHR LR R LB IR A E] BRI ERAE]

Zhonghui Futures Brokerage Co., Ltd. Shanghai Tonglian Futures Co., Ltd.
RIFRIEBIRA T ItRECIHFEEREELT]
Hongyuan Futures Co., Ltd. Beijing Capital Futures Co., Ltd.
e aRELEIRAS B BIRAE

Shanghai Zheshi Futures Brokerage Co., Ltd. Jintai Futures Co., Ltd.
hERHR SERL ALY B IR A E] (EES =]l

CPIC Xianrong Futures Co., Ltd. Hengtai Futures Brokerage Co., Ltd.
LS BIRSERT] FBRIHBEERAE

Hua'an Futures Co., Ltd. Shanghai East Asia Futures Co., Ltd.
REBHLEREEAT B AN e e = 1 Y /=T
Donghai Futures Co., Ltd. Zhejiang Dayue Futures Brokerage Co., Ltd.
KEEHIEEBIRAE) RS HRELBRAGE]

Dahua Futures Co., Ltd. Jingyi Futures Brokerage Co., Ltd.
ARt B IR A E) HiTRIT IR A B

Nanhua Futures Co., Ltd. China-Derivatives Futures Co., Ltd.
IR R A E) —{EHRSEBIR A E]

Shenzhen Luckyloong Futures Co., Ltd. First Futures Co., Ltd.
FBRXHERELEIRAS WHAHRSS B IR A E]

Shanghai Liangmao Futures Brokerage Co., Ltd. Caida Futures Co., Ltd.

b EIRIIBE L BRAE SRAHRSS B IR E]

Hebei Hengyin Futures Brokerage Co., Ltd. Industrial Futures Co., Ltd.

B RSB IR ) EIEAERSEBIRSEA T
Qiankun Futures Co., Ltd. Tongxin Jiuheng Futures Co., Ltd.
TSIEHR S B IR E) PRI LR L0 B IR NE)

Hicend Futures Co., Ltd. Miracle China Futures Co., Ltd.

[ INHBESBIR A E) B AL BIRANE]

Guangzhou Futures Co., Ltd. Huawen Futures Brokerage Co., Ltd.
ERHRSBIR A E) FLHIEBIRAE]

Triumph Futures Co., Ltd. Ping'an Futures Co., Ltd.
IR 2 L0 B IR E L B R E GRS EA T

Herong Futures Brokerage Co., Ltd. Xinjiang Grain & Oil Group Co., Ltd.
TERGHAER R B IRAE] IFEEREEZ AT

South China Futures Brokerage Co., Ltd. Henan Grain Trade Corporation
EEHEBIRAT eIfe=p N MR AN

Gold Trust Futures Co., Ltd. Henan Grain & Oil Industrial Company

Report
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A FIREMEHEHEERAE]

Henan Tianyu Grain Trade Storage and Transportation Corporation

BN S A E]
Dengzhou Grain & Oil Company

AR (£H ) B 5]

Huojia Grain & Oil (Group) Company

B REEIENE]

Henan Grain Storage & Transportation Corporation
IR B R

Henan Olein Co., Ltd.

EERRITEHHOFRAE]
Shanghai EAA Import/Export Co., Ltd.

BB SAE]

Henan Commerce Corporation

B E AL ONE]
Henan Livestock Product I/E Corporation

FaFAmMAS EEE A 5]
Nanyang Olein Company

R EREATRESAE

Henan Nanyang Grain Corporation

ItREEBHRZZHIHERSERE
Beijing China National Cotton Exchange Limited

AR RSO R RBIRAE]

Henan Lihua Industrial Development Co., Ltd.
R ERNE]

Henan Material & Resource Group Co., Ltd.

LB B IRAE]
Hebei Grain & Oil Co., Ltd.

RN B A SR B RS EA ]
Henan COF Imp./Exp. Group Co., Ltd.
ABM B EFLAL B IR E]

Zhengzhou Wanshili Industrial Co., Ltd.

R = GRAR D BIRA E]
Shenzhen Agricultural Products Co., Ltd.

IFIRBEFAFIRSEELD
Beijing Grain Group Co., Ltd.

~EEm A ISR BIREEAT
Yunnan Jiangyuan Jinke Group Sugar Co., Ltd.

IR B2 A E]
Shandong Yinan Grain & Oil Corporation

BRI EER LB RAE]
Ziyang Cotton & Hemp Co., Ltd.

~EEFHRELERAT

Yunnan Hengfeng Futures Brokerage Co., Ltd.

BEREAPRZLERAT
Qingdao Guoda Futures Brokerage Co., Ltd.

EitEFAGRAT
Land Group Co., Ltd.

WIRKEFEELEIRNE]
Beijing Talent—Star Futures Brokerage Co., Ltd.

B TE R LB IR A E]
Heflongﬂang Longxing Futures Brokerage Co., Ltd.

RERFERIEIRAE
Baoding Ruifeng Sugar Industry Co., Ltd.

R R B IR A E)
New Industries Venture Capital Co., Ltd.

hiGteiE A O A E]
China—-Tex Cotton Imp./Exp. Corporation

IJI TFE*E H}/r‘_‘:/\
Jining Grain & Oil Corporation

CHERBEFABRSERT
Anhw Grain Group Co., Ltd.

FPAMENE XARH S A 5]
Nanyang Wolong Grain & Oil Corporation

[ RICHERSRELBIRAS
Guangdong Huichu Futures Brokerage Co., Ltd.

FEERBAEELCEIRAE]
Shanghai Pumin Futures Brokerage Co., Ltd.

TR ERAXTINEZ SN E)

Henan Grain & Oil Foreign Trade Corporation

FAEERNEAE

Nanzhao Grain & Oil Corporation

HACIRFIBTERR D BIRA S
Hubei Yinfeng Cotton Co., Ltd.

ItRPIRESREBRERAT
Beijing China—Cotton Trading Ltd.

HEX KB E L HBIRAE]
Zhuhai Tiantai Futures Brokerage Co., Ltd.

IRt E R B REAEA T
Henan Shenli Group Co., Ltd.

IREEERESSAGIRAD]
Beijing Huicong Construction Info Consulting Ltd.

2t 209 5 (209 members )
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