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It was an extraordinary year for 2007 in the development stage of
Chinese futures market. Under the faithful leadership of China Securities
Regulatory Commission (CSRC), with the great care and support from
around the society, the structure of Chinese futures market is upgrading
and optimizing, and the foundation for further development is

re-intensified. A fundamental system of bulk commodity futures products



that affects national economy and civil welfare has been formed. The
market is running smoothly and functioning more effectively. The
training programs targeted on investors have proved to be positive, and
the society are becoming more knowledgeable in futures market, they
wish to see a market with accelerating development and quality services

to the national industrialized economy.

In the past year, Zhengzhou Commodity Exchange (ZCE) has
experienced breakthrough evolution and transition in its development
phase. The total trading volume of ZCE in 2007 was increased by 101%,
with trading value and year-end open interest increased by 86% and
156%, as compared to year 2006. ZCE has formed a fundamental system
of comprehensive futures products, with basic bulk agricultural
commodity such as grain, cotton, rap oil and sugar, and combined with
industrial product (Pure Terephthalic Acid). This system has established a

strong foundation for ZCE’s continuous and sustainable development.

A new year will be fostering a new wish, and a new year will be
making advanced progress. With the great care and support from all level
of governments, regulatory authorities and the society, ZCE will follow
out the strategic disposal of the 17th CCP Congress and Central

Economic Work Conference, put into effect the substance of the National



Securities and Futures Regulatory Work Conference. ZCE will take
scientific development as outlook, providing quality services as guidance,
building “fair, just, open, and efficient” trading platform as objective,
optimizing existing products and researching on new products as central
strategy, appropriate market innovation as driving force, effective risk
management as safeguard, to positively make effort in market reform and
development, constantly reinforce infrastructural construction, diligently
improve self-capacity, actively explore and master the law of market,
persistently emphasize risk control and investor training. Our goal is to
position ZCE as a modernized and integrated futures exchange with

diversified products, quality services and fully-exerted functions.
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Organizations and Persons in Charge
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Board of Directors
HHEK: FEL

Chairman of the Board: Wang Xianli
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Non-member Directors: Wang Xianli, Zhao Zhengping, Wang

N

Yiming, Fu Xinmin, Liao Yingmin, Fan Zhigang, Hou Suging
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Member Directors: Dang Jian, Lv Jun, Wang Shuanhong, Bian
Chengfeng, Tang Yimin, Zhang Peiyuan, Luo Xufeng, Bai Jingmei,
Wu Yuanzhen, Wang Haibin
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Management Team
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Secretary of Party Committee & President: Zhao Zhengping

HEER. BIALHE. A HiL: KHE

Member of Party Committee, Vice President & Secretary of
Discipline Inspection Committee: Zhang Banghui

WEER. BIEEHE: BRIk

Member of Party Committee & Vice President: Mei Hongbin,
Xing Bianguang

WEER. REEHE: Kk

Member of Party Committee & Assistant President: Zhang Jing
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Departments: General Affairs Department, Research and

Development Department, No. 1 Marketing Department, No. 2



Marketing Department, Trading Department, Delivery Department,
Clearing Department, Risk Management Department, Media
Information Department, Legal Affairs Department, Computer
Engineering Department, Finance Department, Human Resource
Department
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Market Development
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Year 2007 was the year that China futures market has develop
rapidly and made new achievements continuously. Under the strong
support of members and investors, ZCE had emerged a flourishing
gratifying situation: the number of investors was growing, traders
was constantly expanding in scale, the trading volume and trading
value consecutively created historical new high. This year’s total
trading volume and trading value reached 186,105,400 contracts and

5,919.072bn Yuan, up 101% and 86% respectively compared with



the previous 12months, which had appeared a very favorable
growing trend. Meanwhile, ZCE ranked 24 among all the futures and

options exchanges worldwide in 2007.
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Annual Futures Trading Volume and Value

60,000
7777777777777777777777777777777 BFAE (iF) Trading Volune (10,000 lots) .
50,000 F ARAEH (27) Value (100 million yuan)
40,000
30,000 |
20,000 f 113
.0y 3,473 H 60 :
g6 1419 = 3 1,602 1, 464 | I
s g 140 L i e
: . T @ |8 o 1o
D m&-ﬂl ‘ 3 g v i\i'ﬁ e g gt gt w gt e |
1997

1993 1994 19% 199 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

T 2000F, AMeHE, THAMUNESRR. 003E3R28E, HHREHIERREY: NMECRIR, EHREEREY,

00651 A6A LTRRMRAY, 12A188, LAPTABIRAY, 200166R8R LHRARAEAY.
Note: Listed product was only wheat after variety change. Strong gluten wheat was added on March 28,2003, and Cotton NO.1 was launched on June 1,
2004. White sugar was launched on January 6, 2006; PTA was listed on December 18, 2006; Rapeseed oil was launched on June 8, 2007.
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Strong Gluten Wheat Futures
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In 2007, strong gluten wheat futures market developed
sustainedly, trading was active, and liquidity was enhanced further.
This year’s total trading volume and trading value reached
77,965,600 contracts and 1,512.89bn Yuan, up 166% and 199%
respectively compared with the previous 12 months. The maximum
daily volume and open interest were 1,422,200 contracts and
399,700 contracts. This year the ZCE WS futures contract ranked 7
among Top 20 Commodity Futures and Options Contracts. Strong
gluten wheat futures get more and more recognition and attention
from investors and all sides, the price discovery function played
further, provided a good price reference for governmental
macro-regulation and an effective tool for enterprises to hedge the
price risks. With the expansion of the scope of transactions radiation,

strong gluten wheat futures run more steadily and healthily. On



December 23, 2007, for the price of wheat futures in the
international futures market was soaring, but the domestic wheat
futures market was running steadily, CCTV Serial News Broadcast
program broadcasted a headline named "The output of grain is above
trillion, the market supply is adequate " that certain of wheat futures

market’s function.
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Price Tendency of ZCE WS Futures, Spot Wheat and CME Wheat Futures
(2003.03.28-2007.12.31)
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Cotton Futures
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This year, ZCE cotton futures contracts traded a total volume of
5,910,500 lots, valued 435.535bn yuan, representing respectively a
42% and a 41% year-to-year increase. The open interest at the end of
the year reached 95,900 lots, representing a 15% year-to-year
increase. The maximum daily volume and open interest were
146,700 lots and 171,200 lots respectively. In 2007, the price
discovery and hedging function of cotton futures had shown its
Importance. As an indispensable part of the Chinese cotton market,
the cotton futures price was playing more and more important role
on guiding production and consumption as well as offering
references for the state macro regulation. Being the barometer of
Chinese cotton price, the ZCE cotton futures had also taken a place

on the global cotton market.
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Price Tendency of ZCE Cotton Futures, Spot Cotton and Ice Cotton Futures
(2004.06.01-2007.12.31)
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Sugar Futures

2007 FEEH LKL EY 9093.70 5 F, KX LT
35240.32 127, th EER R K 55%F 50%. FRFEE 61. 94
FEF, EERELK T, REHARE 142.52 5 F, &E
HFEOE 72.14 7F, Heee. 2007 SRR E
FERFFEE LA EH R TR T 12%F0 17% A 3R E 5
TR E R B2 —. RBH AR A 2007 F2RK AW
20 MRFERHI AR e, HaFE S L. A—FWiz
TRILE, AENREARRE, XHER, IRxExS. G



S AE BER e T 3R ERAE B ORI, XA E B7 37 48 % T
HER B0 . [, EOREHA e Ak Oy B A L B RAE L AL A
HER e, REEELLMEGENRENREFIET RE
HIRCR, NITHE R4 T RIE, AR T RERE R, A
B4 L oy R K AT 2| T R P AT R A

In 2007, the total volume of sugar futures was 90,937,000 lots,
valued 3,524.032bn yuan, representing respectively a 55% and a 50%
year-to-year increase. The open interests at the end of the year were
619,400 lots, representing a 317% year-to-year increase. The maximum
daily volume and open interests both hit the record high with 1,425,200
lots and 721,400 lots respectively. The national market share of sugar
futures volume and open interests were 12% and 17% respectively, which
made the sugar futures one of the most active commodities on Chinese
futures market. This year, the ZCE white sugar futures contract ranked 5
among Top 20 Commodity Futures and Options Contracts. According to
its operation throughout the year, the sugar futures market was
developing steadily, its trading was active and its function was fully
exerted. Meanwhile, sugar companies were provided an efficient platform
for hedging and risk control, which not only helped protecting the “order
farming” and increasing the farmers income, but also helped the Chinese

sugar market developing healthily.
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Price Tendency of ZCE Sugar Futures, Spot Sugar and Ice Sugar Futures
(2006.01.06-2007.12.31)
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PTA Futures
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In 2007, the liquidity of PTA futures market increased significantly.
The total trading volume was 9,921,800 lots, valued 387.163bn yuan. The
maximum daily volume and open interest were 234,000 lots and 211,700
lots respectively. As new commodity futures with only one year history,
the PTA futures have substantially helped the industry to discover the
price. The traditional pricing mode had been changed with the order
pricing depending on the futures price further and further. The
manufacturing, consuming and trading enterprises of PTA participated the
futures trading more and more actively. The futures market helped not
only on the price discovery and risk control, but also on management of
effective inventory control, logistics and flow of funds. Thus, the
financial difficulties could be coped and the cost of inventory could be

saved.



AE R PTA AN 5 E A PTA I E 3 L E
Price Tendency of ZCE PTA Futures and Spot PTA
(2006.12.18-2007.12.31)
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Rapeseed Oil Futures
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On June 8, 2007, rapeseed oil futures contracts were listed on ZCE.



The total trading volume of RO futures reached 1,319,200 lots, valued
58.601bn yuan. The maximum daily volume and open interest were
133,000 lots and 41,200 lots respectively. The price discovery and
hedging functions of RO futures had emerged after a short period. The
correlations of ZCE RO futures prices with the Chinese spot prices, ICE
canola futures and C&F quotation of imported rape seeds reached 0.97,
0.93 and 0.98 respectively. The ZCE RO futures provided the spot
enterprises an efficient tool of risk control. The enterprises quoted and
traded rapeseed oil with the futures prices as references and at the same
time hedged with RO futures. The strategy helped them obtain good

effects.
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Market Surveillance
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In 2007, insisting on the principle of “Openness, Impartiality and

Justness”, ZCE enhanced the cooperation and communication with other

Institutes on market surveillance, actively promoted the establishment of

risk control system and constantly improved the risk management.

P 2 55 AL %
Risk-control Mechanisms
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ZCE enhanced risk control, strengthened understanding of market
information and improved analysis of market risks.
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ZCE further completed risk analysis and early-warning system to
provide scientific reference for risk control.
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Based on the market scale and price fluctuation, ZCE implemented
risk indication and margin adjustment before statutory holidays to prevent
risks.

—— AT R E R B A32 6  B AE), gt e 2
HERR.

ZCE revised and perfected the “Management measures on ZCE risk
control” to promote the establishment of risk management system.

Wi M

Measures of Market Surveillance

——RBMAMEEZFEEE SR H AR HE K
x.

ZCE actively implemented the “five in one” surveillance policy

carried out by CSRC.
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ZCE strengthened routine surveillance and strictly implemented risk
management system to ensure standard operation of the market.
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Market System Construction
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B T v B R A BB

ZCE actively promoted the new “Regulation on the Administration
of Futures Trading”, which caused significant changes in the futures
market legal system.
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ZCE revised the detailed trading rules for each commodity to bring
the commodity futures even nearer to the spot market, to provide
convenience to investors and to exert the functions of futures market.
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Marketing
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In 2007, ZCE took the tenet of “serving members, relying on
members”, enhanced marketing and promotion efforts and innovated
marketing strategies, optimized listed commodities, and actively
cultivate new varieties and realized the goal of the rapid growth of
market scale and multi-commaodity active.

——EAT2REEKHATH, FFF R WK% EE
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ZCE implemented geographic obligation rule for member firm
manager, to provide services to specific people of member firms, and to
make sure the “quality service” concept is carried out in every aspect in
the marketing process.
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ZCE targeted on maintenance of market relations, enhanced
communications among member firms. In a “walking out” and “inviting
in” manner, ZCE improved inter-understandings between member firms
and the Exchange through substantive communications.

————3 W &k TAE AT S A A L b %, ARk s 7
X7 7 09 IR %K

ZCE systemized and standardized the marketing task, effectively

raised the quality of market service.
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Innovation and Developement
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Product Innovation
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After in-depth research and thorough preparation, with the consent
of the State Council and the approval of CSRC, ZCE launched Rapeseed
oil futures on June 8, 2007, which made China the third country that
listed rapeseed oil futures in the world.
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ZCE paid research power mostly on paddy over this year and
worked out the contracts and rules for early, medium and late long-grain
nonglutinous rice, based on enough survey and interview of spot
enterprises, research institutions and universities, quality inspection units

and warehouses. which laid a footstone to the listing of long-grain



nonglutinous rice futures.
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Based on thorough survey of raw silk spot market, the design and
argument of contracts and rules for raw silk futures was primarily carried
out. In addition, methanol, liquefied petroleum gas, commodity indexes
and electricity had been on a deeply and tensely research and tracking
course, which laid a solid foundation for the strategic development of
ZCE.
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Technology Innovation
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This year, ZCE carried out a thorough information security risk
assessment of the core trading system, which provided references of
supporting and decision-making for information system security.

—— R E R R g ik, ¥ UDP ATl k7 A, T
& FTD thil fL Fl 4w A28 0 APT, AT X XA WGEE, B E
R 7 R R W Z 2.



ZCE optimized the data-compression algorithms, plugged UDP
market data transportation and developed API for FTD, which speeded up
the market data transportation and reception and improved the security of
trading system.

——LAX G HE LR T E, g T EHEL.

ZCE implemented real time database for trading data to speed up the
clearing.

——2 A RFZ G LI CAAIE, L BBRMW L& T ELA
PRI HLH

ZCE implemented Certificate Authority for member-service system
and established integral security protection mechanism for internet
business.

——— Tk T AR AR E O T X AR, N I S AR
wE.

ZCE finished the development of non-universal warrants to adapt
to the market diversity.

. WPERL

Publicity

2007 4, MEFAEREREZ . TIHAART 7 8 2 F
RZ B BAREMARIE. —FK, FREMNE—F. —F. Zif
B e, FEESW. IEFER. EEIERER. iEHE
W F—MEH®K. 21 HELZFHE. HHEREZLEERA
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In 2007, ZCE development pace, market size and market
functionality attached great importance of media. Over the past year,
there were more than 150 news and report about ZCE *“openness,
justness, fairness” efficient trading platform, economic function
exerted, market surveillance, varieties exploitation, internal
management, market service that reported by CCTV-1, CCTV-2,
Economic Daily News, Financial Times, China Securities News,
Securities Times, Shanghai Securities News, Securities Daily, First
Financial Daily, 21st Century Economic Reports, Futures Daily and
other kinds of media, which publicized the active role of ZCE and
futures market serviced the development of the national economy
form multi-angle, enhanced ZCE influence and set a good image.

N BERI

Cooperation and Intercommunication

2007 &, MBPRAMABRS IR G EHE, #H—FT KT
TEE WM R 77

TEEEWIESR. R ZFhRnEef, ZITERNAK
XB P BeEEdRk. EEHFLRAMRM, EAMN. Th. i
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HRID, RAREGRAF. HEWINFTHITRME. Skt
FlET, 4880hniR g BAT CEF IR &R WE AL 5
Fif (CME GROUP ). 2 Am8F 1405 % Fr (CBOE). M FR2 % i (ICB) .
B R 5 BT BMEE) . KA RRZ BT (MX). RREBAURZ
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PR 5 E S T KR 5 FrAnfltg @ or 745 B2 #ALE, &R
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In 2007, ZCE has actively engaged in external cooperation and inter-
communication, and extended its influence both domestically and

internationally.

ZCE has started the cooperation with domestic stock exchanges and
futures exchanges, and signed MOUs on information cooperation with 6
domestic exchanges. ZCE has also worked in great effort in
communicating with member firms, by holding panel meetings with
member firms in Zhengzhou, Jiangsu, Zhejiang and Beijing etc, during
which opinions & suggestions were collected, and open discussions on

healthy and stable market development were promoted.



ZCE has signed formal MOU with Nigeria Abuja Security and
Commodity Exchange on cooperation in information sharing, business
training etc. Meanwhile, ZCE continued to enhance the already signed
MOUs with Chicago Mercantile Exchange, Chicago Board Option
Exchange, Intercontinental Exchange, Bolsa de Mercadorias & Futuros,
Montréal Exchange, Tokyo Grain Exchange, Multi Commodity Exchange
of India, Kansai Commodity Exchange etc.,, and has agreed on
cooperation in certain area. At present, ZCE has established information
exchange mechanism with 7 international exchanges and institutions to
exchange market information periodically, which has greatly extended its

international influence.

. KREIL

Events

2007 42 1 A 23 B, MBFZED 2006 FHE 20 xY EH K
TR RE R &, NEF B2 AR BT T LA

January 23, ZCE held a panel meeting to commend and honor its
members and discuss the development of futures market.
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January 24, ZCE and Abuja Securities and Commaodity Exchange (Nigeria)
signed Memorandum of Understanding in Zhengzhou, China.
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February 12, ZCE held a meeting to conclude last year’s work and honor

its employees.

2007 £ 4 F1 26 €, MBI SEPEFIME _BR HXHE

e
April 26, ZCE participated in the 2nd annual Expo Central China 2007.



2007 44 Fl 27 B, BEHHIKBEE K ATIUEAE .
April 27, a delegation of National Ministry of Commerce headed by its

Director Bo Xilai visited ZCE.




2007 455 F 30 B, ANFARATA WA Z AR P,

May 30, a delegation of foreign banks visited ZCE.

2007 4 6 F| 7T H, " FRABEREESZKEAETEHEY
KHIUHBAEEN SR THERTAETAMNE HLZ T FT.

June 7, member of the Standing Committee of the Political Bureau of the

CCP Central Committee Li Changchun accompanied by Secretary of Henan
Provincial CCP et al. visited ZCE.




2007 - 6 Al 8 H, XH M KREAERTIr LHFR S, A
HARAKKAT . FEESE TR HEEEEHE EFNURHF
.

June 8, Rap Oil futures contract was listed and commenced trading in
ZCE. The Vice-governor of Henan Province Zhang Dawei and the Chairman
Assistant of the CSRC Jiang Yang et al. attended the launching ceremony and
gave speeches.

20078 A1 H, REZLABRKXF ﬁﬁ% % A H7(Tim Rogers)
R RT, FETAA AR, AEAR—H
F5RE HEVE

August 1, American renowned investor Jim Rogers visited ZCE, and gave
a speech on “Past, Present and Future of Commodity Futures — the World and

China”.

2007 44 8 F 30-31 H, XMBRRXZIALEEELF L
R2WEAMNE .
August 30-31, ZCE held its 5th meeting among the 5th Board of Directors

in Zhengzhou, China.
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20074 9 A 13 B, BT&MENRERE —4717 BN AT,

September 13, Uganda cotton delegation visited ZCE.

+. GHEH

2007 AR EENFEEHITR
Laroest Daily Trading Volume and Open Interest m 2007

A HREE
(F) EXEFEE
Lt Largest daily HEA Date | (F) Largest HEA
trading wohume daily open interest
{contract) {contract)
Corrnodity Date
BEaE T 1474 20070613 1212 20071227
RETREE W 1422200 20070906 3090720 20070914
—Simik oF 148672 20071010 171230 20071022
HHESR 1425198 20071010 T21448 20071224
IR AT PEE TA 233098 20071225 211654 20071114
FENF R0 132080 20070613 41202 20070613
FRE Total 1923060 20070206 1308562 20071108

200TES2006EMEE. REEHEA LR
Futures Trading Volume and Value n 2007 and 2006

\W WEEE  |REBGIE[-SRL  |aR BHEZRE [RHH &t
ER Year 4T ws oF SR Th ROtm Total
KT E Tradmg volue 56104 20352478 4169082 53634132 33.444 0259 fi234
2006 BEEH Tradng vale 2.405269] 5067204531 3079471704 2350478606 149 791417 31809 /4198
KT E Tradmg volue b 1438)  TT96, 5576 he1, 047 a093, 6962 B9z, 1758 131.9224| 18610, 54238
2007 BT Trading value 8. 5069) 1G128.899) 4355, 3477 35240, 3238 JBTLL 8331 hE6. 00930 B9180, 7198
fgem o | WEE Trading vohme -8.32%| 165625  4L.7TH 54,964 2866, 6% 100. 39%
Rate of
arowth BT Trading value 1.17% 1598, 6% 41, 43% 49, 038 2484, 68K 86, 18%

#: HTE: AF ( Trading volume in 10 thowsand contracts ) BT £#i: {770 (Trading value in 100 mallion yuan), KT 8. & EEHE N (EFPs are meluded)




200TERRMANRE. KESHRITR
Monthly Trading Volume and Value by Commodity m 2007

@i Coodi B4 A% |RERBIE | —SHE AiE FMEZEH R ait
Bfitonth
T L LF iR Th RO Total
BIR
4 486 4132 538 137,032 2,063,443 68,022 6,027,576
Yihtoe
1A AT &4 7427 7,400,377 939,545 7,580,361 2,904.010 18,862,420
January Value
AzE 2,134 2,537 554 5812 1,621,992 414,682 dA356094
Yiohtoe
&7 AT 24 3646 4 f75,349 413,868 £,089,213 1,726,971 12008647
February Value
AzE 2,188 5,112,382 179,984 3543234 251,432 A0E0E20
Viohame
3R ATEG 3468 0 fad 936 1,246,512 13,388 177 1,058 570 25081713
March Vahue
AzE 7516 3,908,070 243,522 2344332 533,308 030248
Yiohaue
45 AT &4 11,769 10,668,050 1,653,592 2,061 663 2,340,180 23646253
bpril Value
Az 2610 3,536,764 220,354 310,356 253,616 9142700
Yihtoe
oA AT &4 4049 9.904720 1,485,827 11,534 479 1,121,803 24140347
Hay Value
3
4102 7,031,674 221,394 3232632 172,704 223,210 11,551,616
Yiohtoe
5A AT 24 6,433 12,220,200 1,335,994 11,546,766 770,731 3,980,131 074278
Jure Value
131
2920 6,634,200 533,382 3,238,272 £4,382 257,518 12,730,770
Viohame
'R ATEG 4406 12,166,098 3982200 18 364 837 275 647 1,138,977 35033435
July Value
3
7034 8,434,044 493304 13,912,246 £4,044 104,364 23,040,058
Yiohaue
3R AT &4 11,647 16,203,282 3652705 S4,6030073 260,649 478,545 73,200.901
hugust Value
%
5,286 11,453,016 1,223,560 11,629,836 443804 341030 24811582
Yihtoe
°R AT &4 8026 23,393,121 a013,245 44 569 920 1,809,582 254,01 T0.246.905
Septenber Value
AzE 248 6,046,370 1,347 452 17,120,493 2,250,414 12364 26,793 418
Yiohtoe
108 AT 24 4120 12,393,750 10,313,943 70,007 951 3,603,330 107,380 101,430,473
Detober Value
131
7584 10,763,126 303,288 14,850 003 2970314 40,063 20 350, 288
Viohame
"nA AZEE 13,616 227009 426 6,018 ad7 58,437 302 11,313,863 08,732 98 691,435
Nerwember Vahue
3
300 4413696 383028 121489353 1798522 1770 18763052
Yiohaue
128 AT &4 5444 2970063 2843372 43638323 6521077 93325 67050662
Dacembar Value
i BTE. RTEHSAEM EFPs are included), TR F (Trading volume in contracts), BTEH: AT Trading value in 10 thousand yuan)




20075 P A EVF R IT R
Delrvery Volume by Commedity i 2007

anifl IR (F ZEIZ F) TENE %)
Corrodity T%E‘;ﬂw DETC’ZE:;E“:;HE Delivery rate (%)
EERENT 25719 126 0.49%
RS WS | 38982788 19,478 0.05%
—S4BTECF 2055235 16,532 0.56%
BEHESR 45,468,431 2,260 0.02%
FEATE ZHEETA 4960579 42972 0.E7%
HAF RO BL9612 4,560 0.66%

H RTE. THBIEHHITEHE
Hote: wolume is single side




20074 M S Y ZETRFITR
Drelivery Velume by Contract Ionth in 2007

701 & £ Jarmary contract

7024 % February contract

i Commadity THIE(F EEE HES (F) EHBF THEE
(F) Tradi i A i "
1§91 (%)
A ENT 16,002 él 0.37%
[y R 436,410 9,158 0.11%
— S RiEcF 202,296 2640 4.26%
B#E5E. 3,563,248 130 0.00%
R PRRTA 6,318 726 11 4994
T03EE  March contract T04EF) April contract
R Commodity _ e i TE HER (F) FEES
MEE (F) Trading Drelivery wolure Dreliversyr rate Trading volurae el e Ty Delivery rate
wolurne (contract) {contrast) (contract) wolurre (contract)
[§:91 (%)
A ENT 5398 12 0.22%
[y R HEE3E0 208 0.43%
— SR {ECF 50,348 dEE0 9.50% 33,668 2080 6.18%
E#ESE. 30075230 ETRO 0.02%
A PERTA 16788 06 5.40% 19,934 30644 1527%
T055 % May contract TOE & &) June cortract
Fa M Commodity ﬁ (= T s T HIE HiEE (F) _ I
ZEL T o | e | T | TEETEE |
{contract)
[§:9] %)
A ENT 7476 36 0.42%
B SR s 2124078 5056 0.07%
— SR TECF 858,572 7928 0.92%
B#E5E. 24065594 2628 0.01%%
FEAEPERTA 1707444 5610 0.53% 491,172 14012 2.E5%
7075 % July contract TESE hugust contract
A Commadity | TEEIFE TE
BEE (F) Trading Deilffei’fwf\julm Delrrery rate fﬁﬂf;ii\ﬁ il IEe De]ffrjy¥mte
wolurne {contract) {contract) - fcontract) wolurne {contract) 5
AR ENT 5946 [ 0.10%
[y R 430520 1420 0.33%
— S RiECF 506,106 G008 1.19%
BH#ESE. AFATR02 3792 0.08%
A PERTA 305530 15028 521% 25,104 2020 2.20%
L IHRO 1320 416 30.14%
T095 ] September contract TI0& &) October contract
fa i Commodity 1 TEIE E
MZE (F) Trading D:]i?efxij;m Drelireryr rate fmﬁx:oiie L EB (F) Delrvery Dei’iifate
wolurne (contract) {contract) s (contract) <olarne (contract) o
B ENT 11034 28 0.25%
[Efcy R 20760630 14452 0.05%
—SfEcF 300, 244 5884 0.27%
B#ESE. 4138628 3TTE 0.09%
R PRRTA 173280 2414 4 26% 19,204 4206 21.24%
FAT RO 1067206 BETE 0.63%
T & E] November contract MM2EE] December cortract
EHCownedlS |im@ (F) Trding| TR Delvery | THE | KER E gy @ (F) nadiver| moEDaery
wolurne {contract) wolurne {contract) rate (%3 (comtract) wolume (contract) rate (%)
A ENT 6434 110 1.71%
[y 1758010 Tar 0.44%
—S§nfEcF 31,442 344 1.00%
B4R 25466 1632 1.91%
A PRRTA 10020 1902 18.85% 2311524 29116 1. 26%
FEHTIRRO BTG 1626 20.13%
BB E 1846567, Total Delibery Volume was 184656 contracts.

i RITE. TRSRWATH: TASBTEA%H.




POOTSFHAREIN M S HITR

Ezchange for Physicals (EFPs) Volume in 20007

fm M Commodity =it Total (contract)
BaaE W a
hEREG % ¥ BaT4
—StE oF 23965
HIE SR 2h2
PR PTA 108
FE4TH RO 172

FE By F. HETEE RN E (EFP: include buy and sell. ).

WTERRHARARIR

Monthly Open Interests by Comrnodty i

07
B F Unit; Lot

il 1R 2A iA 4F iR iz R iR iR 10A 1A 12H

Commodity | January |February | Warch | April Hay dune duly | August |September| October |Novembver| Decenber

BLpgEn o4 088 1,168 1,088 1,082 634 beg 10900 1,048 o 1,080 1,176

sz

s 190,54| 208,836 225,636) 18G,804| 248,608 320,170 295, 10d| 3J0T,504) 307,394) 285,804) 262,837 223,80

—~SHRJCF | 58,006 61,148 68,142 63,792 54,564 58,568 67,850 62,488| 113,30| 128,33 91,230 96612

Atk 160, 124| 14,208 120,380 128,760) 221,022 265,500 304,504 327,9R0| 404,030 064,882 B01,402) 619, 360

SR 4,308 15,856 18,044  B,4%6) 14,0200 13,688 10,232

R

1 20,686 24,7R4] 23,2020 G192 B3, T3A| 35,376 16,144] 22,330 61,008 143,694 130,410) 148,23

BiF Total | 416,364 450,154 438,498 431,406| 579,870 704,556 638,044 T40,396| 896, 304(1,137,764| 990,610|1,009, 466
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Monthly On Warrants and Cancel led Warrants by comodity in 2007

B % unit Warmnt

R mapswr | GERBIETS | -eEC BEE | BHEZEMTA | 2EERO

camiid | By
Eft | EE | GEM | M | BE | =M | M | GEM | R | B8 | = |
month [ onwamand | caocelled | on wamend | cancelled | on wanend | cancelled | on waant | cancelled | on waant | cancelled | on wamand | cancelled

1 0 0 0 1640 1921 18 it 43 0 0

2 0 0 Ll 0 1212 2 1619 0 463 i

i B I i Bt 2 il 1930 I 2% 11

4 I I 1 Btp 1043 g02 3300 220 B1Z I

] 0 2 0 1945 326 402 g00 8t L] 184

f I I El M43 M B4 Be 3 LI il il I

7 I I I i ]l an I 21 (5] 7 I 133

B I I 52 B f g3l I 1040 4400 (gl il I

9 0 0 il 0 0 4 0 1919 132 25 £ 329

10 I I 26 I 143 & I 850 1951 105 128 I

1 I I an I 1940 i 7 R 15416 it I 6

12 0 0 412 0 156 i 2454 0 193 T 4330 a1

ait iy 2 [P e T 1deE | SR | TE0M | 22897 | 3R 204z

T— 2RBMA

MEMERAE (226 R)
ZCE Member Firms List (226 Mebers)

R R 1 6% 28 204 B A ] Chengdu Daye Futures Brokerage Co., Ltd
BB AH R A Shengxin Futures Brokerage Co., Ltd

B B 2 20 AT PRA ] Yunnan Guozi Futures Brokerage Co., Ltd

Ml

AN B AT IRA Zhonggang Futures Brokerage Co., Ltd
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New Era Futures Brokerage Brokerage Co.,
Ltd

Xinjiang Grain&Oil Group Co., Ltd

Great Wall Futures Brokerage Co., Ltd

Shanghai Dalu Futures Brokerageo., Ltd

CGOG Futures Brokerage Co., Ltd

Shenzhe Xinjiye Futures Brokerage Co., Ltd

Zhejiang Jinda Futures Brokerage Co., Ltd

Zhujiang Futures Brokerage Co., Ltd

Henan Grain&Oil Trade Corporation

Anshan Wuhuan Futures Brokerage Co., Ltd

Green Futures Brokerage Co., Ltd

Shanghai Zhongcai Futures Brokerage Co., Ltd

Henan Zhengxin Futures Brokerage Co., Ltd

Donghua Futures Brokerage Co., Ltd

Jiangsu Holly Futures Brokerage Co., Ltd

Shanghai Oriental Futures Brokerage Co., Ltd

Jiangxi Rich Futures Brokerage Co., Ltd

Hainan Golden Coast Futures Brokerage Co.,
Ltd
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Joint Futures Brokerage Co., Ltd

Topwin Futures Brokerage Co., Ltd

China Aviation Futures Brokerage Co., Ltd

Shentong Futures Brokerage Co., Ltd

Henan Grain&Oil Industrial Company

Fortune Futures Brokerage Co., Itd

Anhui Huishang Futures Brokerage Co., Ltd

Gansu Longda Futures Brokerage Co., Ltd

Kaifeng Grain Storage & Transportation
Company

Dengzhou Grain&Oil Company

Guangdong Success-Lead Futures
Brokerageo., Ltd

Tianyi Futures Brokerage Co., Ltd

Beijing CIFCO Futures Brokerage Co., Ltd

Minmetals Futures Brokerage Co., Ltd

Huojia Grain&Oil Group Company

Henan Goldoctor Seeds Co., Ltd

Zhoukou Grain&Oil Group Corporation

Xintian Futures Brokerage Co., Ltd
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Galaxy Futures Brokerage Co., Ltd

Bohai Futures Brokerage Co., Ltd

Shenzhen Kingbull Futures Brokerage Co., Ltd

Henan Grain Storage & Transportation
Corporation

Shanghai EAA Import/Expot Co., Ltd

Luzheng Futures Brokerage Co., Ltd

Henan Edible Oil and Grease Company

Henan Commerce Corporation

Pengda Futures Brokerage Co., Ltd

Henan NAT I&E Corporation

Jilin Jinchang Futures Brokerage Co., Ltd

Jinrui Futures Brokerage Co., Ltd

Shanghai Jinpeng Futures Brokerage Co., Ltd

Nanyang Edible Oil and Grease Group
Company

China National Cereals Trade Corporation

Yunchen Futures Brokerage Co., Ltd

CIFCO Jiahe Co., Ltd

COFCO
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Henan Wanda Futures Brokerage Co., Ltd

CITIC Futures Brokerage Co., Ltd

South-West Futures Brokerage Co., Ltd

Henan Nanyang Grain Corporation

Tianjin Jingu Futures Brokerage Co., Ltd

Ji Liang Futures Brokerage
BrokerageExchange

Changjiang Futures Brokerage Co., Ltd

Tianfu Futures Brokerage Co., Ltd

Suzhou Zhongchen Futures Brokerage Co., Ltd

Jintou Futures Brokerage Co., Ltd

Jinyou Futures Brokerage Brokerage Co., Ltd

Hubei King Long Futures Brokerage Co., Ltd

Zhongshan Futures Brokerage Co., Ltd

Haifu Futures Brokerage Co., Ltd

Datong Futures Brokerage BrokerageCo., Ltd

Beijing CNCE Co., Ltd

Goldstate Futures Brokerage Co., Ltd

Shanghai Jinyuan Futures Brokerage Co., Ltd
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Yuliang Futures Brokerage Co., Ltd

Zhejiang Xinhua Futures Brokerage Co., Ltd

Chuangyuan Futures Brokerage Co., Ltd

Xinguolian Futures Brokerage Co., Ltd

Shenzhen Jinhui Futures Brokerage Co., Ltd

Ningbo Shanli Futures Brokerage Co., Ltd

Zhejiang Dadi Futures Brokerage Co., Ltd

Zhenghe Futures Brokerage Co., Ltd

Henan Lihua Industrial Development Co., Ltd

Baifu Futures Brokerage BrokerageCo., Ltd

Xinjiang Huihe Futures Brokerage Co., Ltd

Xiamen International Trade Futures Co., Ltd

Maike Futures Brokerage Co., Ltd

Wanjie Dingxin Futures Brokerage
BrokerageCo., Ltd

Mailyard Futures Brokerage Co., Ltd

Hainan Xinghai Futures Brokerage Co., Ltd

Shanghai Jiu-Lian Futures Brokerage Co., Ltd

Sichuan Tianyuan Futures Brokerage Co., Ltd
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Everbright Futures Co., Ltd

Zhejiang Tianma Futures Brokerage Co., Ltd

Zhejiang Jindi Futures Brokerage Co., Ltd

Henan Material Group Co., Ltd

China Credit Futures Brokerage BrokerageCo.,
Ltd

Huahai Futures Brokerage Co., Ltd

Heilongjiang Sanli Futures Brokerage
BrokerageCo., Ltd

Radar Futures Brokerage BrokerageCo., Ltd

Chongging Ganges Futures Brokerage Co., Ltd

Zhejiang New Century Futures Brokerage Co.,
Ltd

Hebei Grain & Oil Co., Ltd

Tiancheng Futures Brokerage Co., Ltd

Nanhai Haitong Futures Brokerage Co., Ltd

South China Futures Brokerage Co., Ltd

Shanghai Waigaogiao Futures Brokerage Co.,
Ltd

Capital Futures Brokerage BrokerageCo., Ltd

Henan COF Imp./Exp. Group Co., Ltd

Dongguan Hualiang Futures Brokerage Co.,
Ltd
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Shanxi Sanli Futures Brokerage Co., Ltd

Xiangcai Qinian Futures Brokerage Co., Ltd

Zhengzhou Wanshili Industrial Co., Ltd

Hongxin Futures Brokerage Co., Ltd

Jinpeng Futures Brokerage Co., Ltd

Guoyuan Futures Co., Ltd

Shenzhen Agricultural Products Co., Ltd

China International Futures Brokerage Co., Ltd

CEA Futures Brokerage Co., Ltd

Sichuan Jialing Futures Brokerage Co., Ltd

Hehe Futures Brokerage Co., Ltd

Shaanxi Changan Futures Brokerage Co., Ltd

Shanxi Wuchan Futures Brokerage Co., Ltd

Hunan Dayou Futures Brokerage Co., Ltd

Shanghai Hengyang International Trading Co.,
Ltd

Langfang CSC Huayang Industrial Company

Louis Dreyfus (Beijing) Trading Ltd

Heilongjiang Tiangi Futures Brokerage Co.,
Ltd
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Northern Futures Brokerage Co., Ltd

Xinjiang Tianli Futures Brokerage Co., Ltd

Beijing Grain Group Co., Ltd

Yinjian Futures Brokerage Co., Ltd

Yantai Zhongzhou Futures Brokerage Co., Ltd

Yunnan Yuanjiang Jinke Group Sugar Industry
Co., Ltd

Minmetals Star Futures Brokerage Co., Ltd

Shandong Yinan Grain&Oil Corporation

Xinjiang Lutong Futures Brokerage Co., Ltd

Ziyang Cotton&Hemp Co., Ltd

CITICS China Futures Brokerage Co., Ltd

Wuyang Futures Brokerage Co., Ltd

Sanlong Futures Brokerage Co., Ltd

Jiangsu Hope Futures Brokerage Co., Ltd

Yunnan Hengfeng Futures Brokerage Co., Ltd

GF Futures Brokerage Co., Ltd

Wauxi Guolian Futures Brokerage Co., Ltd

Zhengjiang Zhongda Futures Brokerage Co.,
Ltd
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DOTO Futures Brokerage Co., Ltd

Qingdao Guoda Futures Brokerage Co., Ltd

Chengdu Brilliant Futures Brokerage Co., Ltd

Shanghai CIFCO

Land Group Co., Ltd

Beijing Talent-Star Futures Brokerage Co., Ltd

Jiangsu Wenfeng Futures Brokerage Co., Ltd

Shanghai Jincheng Futures Brokerage Co., Ltd

Soochow Futures Brokerage Co., Ltd

Guotai Junan Futures Brokerage Co., Ltd

Heilongjiang Longxing Futures Brokerage Co.,
Ltd

Zhejiang Yongan Futures Brokerage Co., Ltd

Guantong Futures Brokerage Co., Ltd

Zhejiang Liangshi Futures Brokerage Co., Ltd

Guangyong Futures Brokerage Co., Ltd

Qilu Futures Brokerage Co., Ltd

Xi'an Zhide Futures Brokerage Co., Ltd

Dalian Liangyun Futures Brokerage Co., Ltd
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Guangdong Baolihua Futures Brokerage Co.,
Ltd

Luneng Jinsui Futures Brokerage Co., Ltd

Huixin Futures Brokerage Co., Ltd

Wanhui Futures Brokerage Co., Ltd

Hunan Sun Futures Brokerage Co., Ltd

Zhonghui Futures Brokerage Co., Ltd

Huayu Futures Brokerage Co., Ltd

Shanghai Zheshi Futures Brokerage Co., Ltd

Chongging Xianrong Futures Brokerage Co.,
Ltd

Liaoning CIFCO Futures Brokerage Co., Ltd

Hua'an Futures Brokerage Co., Ltd

Jianzheng Futures Brokerage Co., Ltd

Dahua Futures Brokerage Co., Ltd

Nanhua Futures Brokerage Co., Ltd

Shenyang Jianye Futures Brokerage Co., Ltd

Shanghai Liangmao Futures Brokerage Co.,
Ltd

Baoding Ruifeng Sugar Industry Co., Ltd

Hebei Hengyin Futures Brokerage Co., Ltd
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Fangyuan Fuutres Co., Ltd

Qiankun Futures Brokerage Co., Ltd

Shanghai Shiyou Futures Brokerage Co., Ltd

Guanhua Futures Brokerage Co., Ltd

Triumph Futures Brokerage Co., Ltd

Herong Futures Brokerage Co., Ltd

South China Futures Brokerage Co., Ltd

New Industries Venture Capital Co., Ltd

Hunan Jinxin Futures Brokerage Co., Ltd

Heilongjiang Yanshen Futures Brokerage Co.,
Ltd

Zhejiang Tiandi Futures Brokerage Co., Ltd

Nanyue Futures Brokerage Co., Ltd

Shanghai Tonglian Futures Brokerage Co., Ltd

China-Tex Cotton Imp./Exp. Corporation

Capital Futures Brokerage Co., Ltd

Jining Grain&OQil Corporation

Jiangsu Suwu Futures Brokerage Co., Ltd

Anhui Grain Group Co., Ltd
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Shanghai Yongda Futures Brokerage Co., Ltd

Nanyang Wolong Grain&OQil Corporation

Shanghai Eastern Asia Futures Brokerage Co.,
Ltd

Guangdong Huichu Futures Brokerage Co.,
Ltd

Zhejiang Dayue Futures Brokerage Co., Ltd

Jinbao Futures Brokerage Co., Ltd

Jingyi Futures Brokerage Co., Ltd

Zhongsheng Futures Brokerage Co., Ltd

Shanghai Pumin Futures Brokerage Co., Ltd

Henan Grain&Oil Foreign Trade Corporation

Yide Futures Brokerage Co., Ltd

Nanzhao Grain&Oil Corporation

Kexin Futures Brokerage Co., Ltd

Beijing China-Cotton Trading Ltd

Industrial Futures Brokerage Co., Ltd

Shanghai Jiuheng Futures Brokerage Co., Ltd

Zhuhai Tiantai Futures Brokerage Co., Ltd

Shenhua Futures Brokerage Co., Ltd
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Huawen Futures Brokerage Co., Ltd

Shenzhen Ping'an Futures Brokerage Co., Ltd

Henan Shenli Group Co., Ltd

Beijing Huicong Construction Info Consulting
Ltd

Wauxi Lida Futures Brokerage Co., Ltd

Hubei Yinfeng Cotton Co., Ltd
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